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INTERACTIVE WEB-DOC DESCRIBING CRIMINAL AND CIVIL
THE ORIGINATION AND SECURITIZATION OF 171,201 CHASE-
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BURPOSESRECEIED RESTITUTIONVIA THE $4.9-BILLION CHASE
RMBS TRUST LAWSUIT SETTLE|
THIS FRAUD PROVES THAT FROM THE PERSPECTIVE OF JPMORGAN CHASE]
BANK N A, THERE IS NO SUCH THING 4S 4 "TOXI
AU EETIIE END GAE 1S EITHER A SORCED SHORT SALE OF

PR GATEE FORECLOSURE SALE WHERE THE ANONYMOUSBENCEICIARY:
JPMORGAN CHASE BANK, N. A., GETS THE LION SHARE OF THE PROCEEDS.
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**Based upon the September 30, 2015, Consumer Relief Report published by Joseph A. Smith, Jr., Chase-Paid Monitor of the
Consumer Relief Settlement, JPMorgan Chase Bank, N. A. diverted some of this $4-Billion Relief/Restitution to mortgages that it
held for “investment Purposes” rather than to *Toxic Mortgages™ serviced by others such as Select Portfolio Servicing, Inc.
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“Toxic Mortgage” Loan Definition

AToxic Mortgage” Loan is defined as a loan that does not have sufficient collateral to meet the outstanding debt obligation when the borrower
defaults. The lender is left with a large loss on the balance sheet and no way 10 recover the debt. 2004-2008 HMDA-LAR Public Disclosures for
Chase Manhattan Bank USA, N. A. show that 171,201 “Toxic Mortgage™ Loans with an estimated valuation of $29.2-Billion were originated using
the illegal Two-Tier “Toxic Mortgage Origination Scheme.

Role of Chase Lending Specialists Employed at Chase Subprime Origination Boiler-Room.

‘The sole function of the quasi-independent mortgage brokers known a Chase Lending Specialists employed at the Chase-Direct Non-Prime
i e G (B ey ) e AT i W e By T i
conforming mortgage loan but were deemed to be suitable candidates for Chase “Toxic Mortgage™ egrettably, as would be expected, the

mjority ofthe consumer considerd s e for @ Chase “Toxic Mortgate” Loan were of Aftcan Amrican, Hispanic o Litino desoent. end s,
these racial and ethnic demographic segment became prime targets to Chase Lending Specialists. HMDA-LAR Public Disclosures and s
Cenu Tt oraghics] o st haseT dingSpecla s e about 1 e anl o€l oot spo carts ot ton

percent of the “Toxic Mortgage” Loans originated for African Americans, Hispanics, and Latinos.

Tier-One of the Two-Tier “Toxic Mortgage” Loan Origination Scheme — (Chase Manhattan Bank USA, National Assocation)
Although Tier-One of the Chase Two-Tier “Toxic Mortgage” Loan Origination Scheme included several Chase Affiliates, the only two HMD:
Respondent Instutons wre C Bank USA, N. A 171,201 HMDA-LAR from 2 zom o 2005, and
Corporation (CMMC) who submitted 402,091 HMDA-LAR Public Disclosures in 2004, CMM
me Finance, LLC (CHF) in 2005, and although from 2005 to 2007, CMMC and its successor e 12
ender i e Us, they submited no HMDA-LAR Public Discosures ffom 2005 to 2008 bt based upo the 2004
FNIDALAR Puslc Distosutes or CMMC

Tier-Two_of the Two-Tier “Toxic Mortgage” Loan Origination Scheme — (JPMorgan Chase Bank, National Association.)
The pnmary role of JPMCBNA in the Two-Tier “Toxic Mongage" Loan Origination Scheme was to detoxify the 171,201
mortgage loans purchased from Chase Manhattan Bank USA, N. A. and an unspecified number of “Toxic Mortgage” Loans
purchased from its wholly-owned St CMMC and CHF. All subprime “Toxic Mortgage™ Loans purchased from its two

i r:lelurs such as WMC Mortgage Curpomnon, Greenpoint Mcnga?e

to HMDA-LAR using Respondent ID; 0000000008-1. This act

resubmitting these “Toxic Mortgage™ o HMDA-LAR ensured hat they could o | ied as conforming home i
loans by JPMCBNA and thus oculd be siriize nto Chase RMBS Trust Certificated byJPMCBNA and its affiliate J.
Morgan Acquisition Corporation (JPMAC) and business r Deutsche Bank Trust Comy
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down to 2008. JPMorgan Chase ultimately pled guily tothe civil crimes associated with this landmark lawsuit and
wum-nwpm.wmu Billion. The DOJ stipulated Dollars of this
ly afft by the wanton, of JPMCC and its
Wh- 2004 1o 2008. However, African Americans, Hispanics, and Latinos who were explicitly-targeted by
IPMCC employees from 2004 to 2008 during the of the Predatory Lending, Mortgage Loan Fraud, and Systemic Racial
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CHASE MANHATTANBANKUSA N.A. WASA LEADING SUBPRIME LENDERS BEFORE THE SUBPRIME LENDING
SHE Ao (VD TN (AR Bl U VRS R S A/ il

Oy THREE NATIONAL BANKSLISTED ONTHIS L ND 2002, INEXPLICTLY, AS THE
SURPRIME LENDING FRENY SPOONOUT OF CONTROL HUD DISCONTINUED: TH Is VITIALLV IMPORTANT LIST

\FTER 2005, CHASE MANHATTAN BANK USA, N. A. ER SUEPRIME LENDI
CORPORATION, COUNTRY WIDE FINANCIAL, AND Glu:zmmm‘ RTGAGE WEREABLETO “FLY
AR” UNTIL 2004, WHEN HMDA-LAR ADDED THE “RATE SPREADBRICING” FIELDTO IS DATABASE-TO MONITOR

SUBPRIME LENDERS. “RATE SPREAD PRICING® IN ADDITION 10 LIEN S TATUS AND HORPASTATOS FIELDS IN LAR
SUBMISSIONS WERE INTENDED TO ALLOW REGULATORSAND CONSUMERS TO MORE ACCURACLY IDENTIFY
SUBPRIME HOME MORTGAGE LENDERS.
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ortgage Loan Fraud, an
ourcing Maneuver during the Di

CORPORATION (CMMC).

Q DEFITINITION OF HMDA-LAR TERMS,

jatory Lending, Mortg
1th-+

e L
-

2acial Discriminatior
ry Phase of Chase RMBS Trust Certificate

Q 2004-2008 PREDATORY LENDING, MORTGAGE LOAN FRAUD, AND SYSTEMIC RACIAL
IEXECUTIVE SUMMARY CHASE TWO-TIER HOME
MORTGAGE LOAN ORIGINATION PRACTICE AND RMBS TRUST CERTIFICATE
SECURITIZATION BY JPMORGAN CHASE BANK, NATIONAL ASSOCIATION AND
CHASE MANHATTAN BANK USA, NATIONAL ASSOCIATION.

Q PREDATORY LENDING, MORTGAGE LOAN FRAUD AND RACIAL
DISCRIMINATION/RACIAL PROFILING PRACTICES OF JPMORGAN CHASE BANK,
N.A., CHASE MANHATTAN BANK WUSA, N. A. AND CHASE MANHATTAN MORTGAGE

Q 2007 CHASE RMBS TRUST CERTIFICATE SECURITIZATION PROCESS.

Q 2013 CHASE/SPS ELEVENTH-HOUR OUTSOURCING MANEUVER TO CONCEAL CHASE-
ORIGINATED “TOXIC MORTGAGES” FROM DOJ INVESTIGATORS.

al Profiling Practi
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{Origination Scherme ves o purchase rmlnq
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TIVDALAR uslnqg ndent ldeﬂtlﬁwlonw ¢
0000000008-1. However, SRl il act
Bedause e e oA oflhe Responaentlnsﬂmuonm
certify the au znncltyofalll applicationscontained n the
Loan Appication Register (LA 0 ey of el
plicationspu chase at Tir-Two of the inverted Pyramid
forigage origination scheme were originated using raudulent
practioes and virtually alfvers rffed with HMDA-LAR vlicity
andediterors Adaitonally. 175,657 of these non-canforming hore
swere fmm Chase Manhattan Bank USA,
hud mdybee resubr to FFIECas
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e
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m‘ardlnu the true originator of a home mortgage loan,
f the home mertgage loans ol

chase BankUsA N A andsold o Jr anchase‘sank W
ernders are listed as 1 toan originator.
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Eelween 2004 to 2008 more than me-mun on subprime, “Toxic Mortgage”
N.

m%aaehm 15, subsi r ime lenders including:
Y enimg Specaltt Guas e ependent Mortgage Broers
empowiered to used illcit bait-and-swi anvemsmqtampalqnsw

Hispanics, and Latinos residing in urban MSAS/MDs were
targts o legal, FTC-banned advertising et e v
roadcasted by Chase Lending Specalists.
Mannattan Mortgage Corporation (CMIMC) and Chase Home
(CHF) wer wholly-owned subsidiariesto
ase Bank, National Assocation JPMCBNA) (MDA
R it JPMCBNA's ownership of CMIMIC was
shed in 2002 when JPMCBNA's predecessor JPMorgan Chase
29 CIIMC were asigned HMDA Respondent Institution
522182 and 0001612400-2, respectively. (CHF did not
IMDA-LAR Public Disclosures from 2005 to 2008, butat the
e s the 120 lagest subprime mortgage loan originator and

i
servicers i the Us)

ac Us, Nat jation (JPMorgan Chase
and Company'sorginal ank), originated 175,697 home

o oane an oy et s sing Respondent 0
000003160-1 (HMDA-LAR Discasures show tha tis Responcent 1D
was assigned to this National Bank in 1
Q Chase Joint Venture Partners (VPs) were R

investors to originate home mortgage loans thulwmld then be
serviced by JPMCBNAsubsidiary: Chase Home Finance, LLC.

Q Chase Broker and Correspondent (B&C) Lending Department
urchased subprime, “Toxic Mortgages” from correspondent lenders

r CMMC/CHF and Chase Bank, USA, N. A

fatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Pract
1th-Hour Outsourcing Maneuver during the Discovery Phase of Chase RMBS Trust C

cf ined highl cted Due Dil irm Clayton and

Bohan Process for Mortgage Loans Purchased from Countrywide and|

WMC Mortgage Curporallm butitis unclear if this firm was
IDA-LAR Raw

3PMorgan Chase and CompanyAfﬁIlates Chase Manhattan Bank, N.

A.and JPMorgan Chase Bank, N. A.; WMC Mortgage Corporation.

Ioans fmm lending institutions,such as Counirywide Home Loans, Inc.,
b

rraklnu mortgage loans to individual borovers, Afer entering into 2
contract to purchase loans, but before purchase, JPMorgan performed
“due diligence” on samples of loans from the pool being acquired to
ensure that the loans were originated in compliance with the originators

process to investors through oral communications that were often scripted
by internal sales memoranda, through presentations iven at industry
conferences and to certain individual investors. In merketing materials,

platform” and that JPMorgan was familiar with and approved the
originators
h due diligence was undertaken ith
idelines” due diligence was performed by
industry- Iewmg Due Diligence Firm.

fatory Lending, Mortgage Loan Fraud, and
th-Hour Outsourcing Maneuver during t

ial Discrimination/Racial Profiling Pract
G BS Trust Certificat

MORTGAGE” LOANS VIA FORCED BANKRUPTCIES, SHORT-
LASESAND FoRcLosuREs

“The CI rted in 2013,
of the Chase RMBS Trust LawsulL ‘and continues untilthis day. The

remise of the “Chase End Game” was that that the “books” could not

be closed upon the Cha s¢ RMBS Trust Lawsuit untilallof the “Toxic

ortgage™ Joans orginated ia the Chase me Mo

e st o ne books ofither Chae Bank UGA,
LA, JPMorgen Chase Bank,N. A or Deutsche Bank Trust Company
Virtallyal of the morigage loanswere  orginated etyer
e S . by the mdlnn Specialists
emple aseDirect Non Prime L e ngcemerm o
‘Washington, Pennsylvania. Most if notall of these “Toxic Mortgage”
lusns wee originated vith no regard t theloan applicants

rtgages as

Mortgage” loan origi
never been discovered it not for two major, unforeseen events in 2008

and 2013, respectively.
a lapse of the US Reﬂl in 2008, and;

QO The Chase RMBS Trust Lawsuit filed by the DOJ in 2013.
These two evenis hlp exposecl hissiniser invertad py

g victims of
this monumental mortgage origination scam, “the end is now in sight.”

Predato ding, Mortgage Loan Fraud temic Racial Discrimination/R g Practices of
Jortgage Origination Boiler-Roomanl 1-Hour Maneuver during th Tase RN uritization

MOODY’S INVESTMENT SERVICE REPORTS: CHASE RMBS TRUST CERTIFICATES JPMAC 2007~
CH1 THROUGH JPMAC 2007-CH5 INCLUDED IN THE $4-BILLION CHASE CONSUMER RELIEF
PROVISION OF THE 2013 CHASE RMBS TRUST SETTLEMENT. (Page 1 of 2.)

J.P. Morgan Mortgage | O Moody's Org ID: 1720071389 | = Closing Date:13 Mar 2007

Acquisition Trust 2007- Q Market Segment: Structured = Location of Assets (at issuance): UNITED STATES
CH1, Asset-Backed Pass- FEinance > RMBS > Subprime | = MIS Collateral: Type: MBS - Subprime

Through Certificates, = ORIGINATOR: JPMorgan Chase Bank. N. A

Series 2007-CH1. * TRUSTE utsche Bank National Trust Cnmgnnx
= SERVICER:

J.P. Morgan Mortgage 0 Moody's Org ID: 1720071407 | = Closing Date: 15 Mar 2007

Acquisition Trust 2007~ 0 Market Segment: Structured = Location of Assets (at issuance): UNITED STATES
CH2, Asset-Backed Pass- Einance > RMBS > Subprime | = MIS Collateral Type: MBS — Subprime

Through Certificates, * ORIGINATOR:

Series 2007-CH2 = TRUSTEE: Deutsche Bank National Tlusl Cnmganx

TP e P [ Date: 15 May 2007

Acquisition Trust 2007- = Location of Assets (at issuance): UNITED STATES

CH3, Asset-Backed Pass- ELuam>BM.B§>§.u.hnum§ * MIS Collateral Type: MBS - Subprime

Through Certificates, * ORIGINATOR:

Series 2007-CH3 utsche Bank National Trust Company
PMor¢ h: Bank, N.A.
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https://www.moodys.com/researchandratings/market-segment/structured-finance/rmbs/005006005/005006005/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/subprime/005006005019/005006005019/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/credit-ratings/Deutsche-Bank-National-Trust-Company-credit-rating-18010
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/researchandratings/market-segment/structured-finance/-/005006/005006/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/rmbs/005006005/005006005/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/subprime/005006005019/005006005019/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/credit-ratings/Deutsche-Bank-National-Trust-Company-credit-rating-18010
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/researchandratings/market-segment/structured-finance/-/005006/005006/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/rmbs/005006005/005006005/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/subprime/005006005019/005006005019/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/credit-ratings/Deutsche-Bank-National-Trust-Company-credit-rating-18010
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004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discriminatic
fortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver durin f Cha

MOODY’S INVESTMENT SERVICE REPORTS: CHASE RMBS TRUST CERTIFICATES JPMAC 2007~
CH1 THROUGH JPMAC 2007-CH5 INCLUDED IN THE $4-BILLION CHASE CONSUMER RELIEF
PROVISION OF THE 2013 CHASE RMBS TRUST SETTLEMENT. (Page 2 of 2.)

MOODY'’S IDs AND RMBS
TRUST MARKET
SEGMENTS.

RMBS TRUST
NAME

MOODY’S IDs AND RMBS TRUST MARKET
SEGMENTS.

P Morgan Morigage: = Closing Date: 12 Jul 2007
Acquisition Trust ) ) « Location of Assets (at issuance): UNITED STATES
2007-CH4, Asset- | 0 Moody's Org ID: 720221263 = MIS Collateral Type: MBS - Subprime

Backed Pass- O Market Seqment: Structured ORIGINATOR: A

Through Certificates, | Elaice> RMBS > Subprime TRUSTEE: Deutsche Bank National Trust Company
Series 2007-CH4 SERVICER: JPMorgan Chase Bank, N.A.
J.P.MorganMortgage O Moody's Org ID: 720377224 Closing Date: 15 Jun 2007

Acquisition Trust O Market Segment: Structured = Location of Assets (at issuance): UNITED STATES
2007-CH4, Asset- Finance > RMBS > Subprime = MIS Collateral Type: MBS - Subprime

Backed Pass- = ORIGINATOR: JPMorgan Chase Bank, N.A.
Through Certificates, = TRUSTEE: Deutsche Bank National Trust Company
Series 2007-CH5 SERVICER: JPMorgan Chase Bank, N.A.
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UG o e el L
Bear Stearns, and Jan.1, of Justice (DOJ) fi
250 ant Company for iegal ctvities relatet t the packaging,iar ketin, sale and ssuance o RMBS Trust Certfcates. On OCtoner 16,
2013, usttree weeks befors the DO announced s selement ofthe Chase RMBS Lawit Chase-Mortgagor and her husbandreceived 2
ingthem tha thelr mortgage was being outsourced o Select ortiolio g, Inc. and when they called Chast

Morgan,
(DOJ) filed a landmark lawsuit against JPMnrgan
ctob

were t0ld that they did not mortgage was i good e only he servicing rightsfor their |

told i ‘mortgage loan related issues, including their
“open, unresolved” de:l Discrimination CI:lm llled by Chase Mortgagor and her 'Illlhlllﬂ with the Vlu President of the Chase Legal and
Compliance Department in 2009, 2010 and 2011 This Chase-coined “Good-bye Letter™ was sent to Chase Subprime Mortgagors announcing

ity and, JPMCBNAwDuldsilloun the
mortgage foxic Mortgages™ prior to
Nnvemher l 20]3 Sel!ndl itously, the DOJ s settlement of ﬂle Chlie RMBS Trust Lawsuit was. Annmlnned 33 days later on November 19,
Zﬂl(! anﬂ includeda %BI llion fine, which was designated as Consumer Relief/Restitution:

o m the unlawful conduct of JPMorgan, Bear

it
O JPhorgan Chase. mmw—mmm smed th “oleadminisator”Githutamy Oversight o
h M"" b:fuwﬂ mmmu::mh-'.m 'lhml- = Ma.f.’.'m
ot Porgan
F7) USA, N. 4, and Chase L e

 Morigoges” included in the
e final report rom the Chase-Paid Consumer Relief Monitor,Joseph A, Smith,Jr shows that 123,737 ome mortgage loans receved some
form of el (Resttuton) from the S4-Bilin Consumer Relief Provision of the Settiement of Chase RMBS Trust Lt
reliefirestitution included: a.) Loan Modifications, b c) Principal "The september
50,5015 Consumer Relif eport for the Chase RMB S Settiement f

areas,
‘When the above caveat is viewed in the context of the timing of the o i i tothe

 other
Mortgages? which were outsourced to SPS less than three wecks belore the Chase RMBS Settlement
i consumer reledr  JPNCY

(ory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practice
+-Hour Outsourcing Maneu g the Discovery Phase of RMBS Trust Certificate L

ION.AS OF THI MENT,
TVESTIOATIONS REL ATED 10, THE CONDUCT wVERED BYTHE. ABREEMENT AN NOVEMBER 2005, PRESI
IA;?ACK %AMACR[AWD AN “STRENGTHEN

ORTS' C SED 'Y GENERALAND
RO OF LU ANDTHE SEC THE PRIMARY ASSIGNMENT OF TS TASK FORCE WAS T PREVENT
RNOTHER ECONOMIC MELTDOWN IN THE FUTURE

Other Criminal And Civil Violations Not Covered By The Limited immunity Granted To The Chase Rmbs Trust Certificate Setlement:
1. Vioationsof FR Regulation W : Secton 232 and 230, Between 2004 and 2007, Chase Manhattan Bank USA, N sold 167,750 non-
conforming,subprime mortgages” o afflate ban M organ Chase Banl N. A: (PMCBNA):and then, JPMCBNA immediately re-
tted these purchased loans as prime, 0000000006-1. Thi
pmcess ofconverting  renowned the reputationof this bank
h occ from a Large i
2.Startingii ISA,
e from TG fax.com. [ X
ich was in direet FIC' Telephone Cons Act (TCPA) of um wmm pmhlhllsnnl
alse, misleading, or bait-and-swi t the t n Chase
heselega eas from e oy the FTC by both the
[ ey General for the State of California for repeated atantof the TR n Getaber 303,
ana it ot of bosnaihy ETE.
m 2004 to 2008, JPMorgan Chase Bank, N. A., Ct JSA, N. A, and Cf jon
i jage ongma(vun

3.Fro
(CMMC) operated rigage O
5 of q as Chase Lending Specvalvsts vm e %lclﬁy targeted
Riian Amoricans Hispanca ang e |Ilegal subprime home rmngage origination schemes. The prim
1o hese lunerant mortgage rokers vias n the form of Yild Sread Premium (YSP) bonuses vSPis aform of iekback
mortgage L rats highet than PAR; ths,becauseall home mnngages
inated by Chase L rates, they were encouraged to ariginate ™ conventional
mortgages o e gusslble ghus all but seven (1) Pitaytrsn
for conventional loai A-RHS loar
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BANK.N : RIM
DISTRSSEDCONSLIM RSWERLE AL S PRIIE RME S TRUST CERTIICATES.
i was lutd betneen 3004 and 2008 by Chase Lending Specialists

emp loyed bynperawrs oF Chade Home Lo Drect
brokers created 412,872 conventional loan appllcaunnswmch Tesultadin theoriginationof 175, 5o suhpmm and home mortgage loans which
¥ 0ld 0 JPVORGAN Chase Bank National Assciation QPMCENA), The process of elingnon-conformingorme martgage
ame year in which they were originated Joans of istics; thus,
ese “now conforming * home mortgage loans into RMBS'
which along with ohers. b heum: the genessof the DOJ's $13-Billion Chase RVIES Trust Certficate Lavisuit against JpMorgan.
19,2013, the ylementofthe S1:8lion ecuritizati nsLJE u

lorgan

0hase AMIBS Corticaes issued ue%.e zuux Fowever. lhlssetlleme
“employces” of JPMorgan or, more impo
Chase RBS Trust Certificate Settlament:

a “.mvnnﬁ-nw
s iPhton o
orlpatons T e e o Dbl o e e o e akield from sceouniabiiy. I

over. %0 mater. is no. et
ek e AR Wk work Rof ondy s s cave, bt o b dhe

MR P Rt At Drcebures Bine T e miong] A o e et o . e npan ling Specialist

employed atthe Chase Home Loah Direct® Mortgage Origination Soier.Room ocate in Fort Weshington, Pennsyivanis, committad multiple

criiminal offnses while ceating 412 872 mortgan resulted in 175,697 subprime, and
ome mortgage loans. These “Toxi s mere Immediatey sold 0 JPMCBNA, o then securitizd them into fraudulent RMBS Trust

cmmum. Fiams ot most,ofthse Slic Morigagor: wh panic, and Latino

con: pnpulalmns HMDA LAR PublicDiscosures show that African Americans,

Hispanics and i d by Chas d between 2004 and 2007,

i Mo o at even terms and
conditions. The genius of the Chase Two- Gl el Pyramld home mortgage loan origination scheme et
conforming terms and conditions of Chase Manhattan Bank USA, N. A. with conforming terms and conditionsof the tier-two purchaser:

JPMorgan Chase Bank, N. A.

rofiling P
Chase RMBS Trust Certificate Law

CRIMINAL VIOLATIONS AGAINST JPMORGAN CHASE BANK, N. A, CHASE |
MANHATTAN BANK, N. A., AND CHASE MANHATTAN MORTGAGE
CORPORATION (CMMC) AND CHASE HOME FINANCE, LLC (CHF)

INCLUDE: FAIR HOUSING/FAIR LENDING, ECOA, TCPA, RESPA, CIVIL
RIGHTS, AND REGULATION C (HMDA/CRA).
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*Click HERE fo view a copy of the Press Release of Chase RMBS Trust Sefflement Agreement.

ory Lending, Mortgage Loan Fraug temic Racial Discrimination/Racial Profiling Practices and

1th-Hour Outsourcing Maneuv g the Discovery Phase of Chase RMBS Trust Certificate Lawsui

THE CHASE RMBS TRUST cEnTlFu:ATE LAWSUIT: SE'ITLEMENTAGBEEMENT DID NOTR EEI.EASE INDIVIDUALS

FROMCIVIL CHARGES MO DOBSTY RELEASEIFUORCAN O% AT INDITRUALS F1 TENTIAL CRIMINAL

PROSECUTION, AS PART OF THIS [ ANDMARK SETTLEMENT, JPMIORGAN HAS Pl nsmznm EULLY COOPERATEIN
TIGATIONS RELATED. mcou OVEMBER 200, P

TnThnr‘h Rumbs Trust Certificate Settl

Respondent Instuton;and tersor, ane o e Chis offi uderyby 2) inentionally
gerttying Guions o 00t AR T amormoion Shoes () o 1 e Mo Bank A KA
R nnnnnmsn 4and Jporgan Chase Bank N. A betueen 2004 and 2008, and b) Failing 0 submit HVDA-LAR
Public Disclosures for Chase Home Finance, LLC (CHF) from 2005 to 2008 (On January 1, awholly-owned subsidiary
of JPMorgan Chse Bank, A purchased GG, which v alsoa holy-owned suhsldlaryof S bank even though from
dustry sources shuw hat it was the

thousands of consumers, many ot e e of African Amemn Hvspamc or Latino descent.
On November 1,2013, JPMorgan Chase Bank, 1 thousands of
xic Mortgages™ ending! he Chave Diees i igage Loan Orig
e e e e afilates O Bank USA, N. A. Morigage
h i i g OILER-R

Corporation (CMMC). H

AR e o 3P Norgon Chacs Bk .

A (JPMCBNA); thus, mnmlmg the Vnﬂma(JPMCENAknuwlngIZ pumh:wd hundmdloﬁhnnunds of “toxic”, non-conforming
orporation/hass Home Finance,

ase B&C L
Corgmon, Fin


https://www.moodys.com/researchandratings/market-segment/structured-finance/-/005006/005006/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/rmbs/005006005/005006005/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/subprime/005006005019/005006005019/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/credit-ratings/Deutsche-Bank-National-Trust-Company-credit-rating-18010
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/researchandratings/market-segment/structured-finance/-/005006/005006/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/rmbs/005006005/005006005/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/researchandratings/market-segment/structured-finance/subprime/005006005019/005006005019/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
https://www.moodys.com/credit-ratings/Deutsche-Bank-National-Trust-Company-credit-rating-18010
https://www.moodys.com/credit-ratings/JPMorgan-Chase-Bank-NA-credit-rating-164500
http://www.diy-carp.com/Justice%20Department%20Press%20Release%20of%20Chase%20RMBS%20Settlement.pdf
http://www.diy-carp.com/Interagency%20Financial%20Fraud%20Enforcement%20Task%20Force.pdf
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THE CHASE RBS TRUST CERTIEICATE LAWSUIT smEMEWAGRiEMENTnm NOT RELEASE INDIVIDUALS
FROM CIVIL CHARGES, NOR DOES IT RELEASE JPMORGAN OR ANY INDIVIDUALS FROM POTENTIAL CRIMINAL
PROSECUTION. AS PART OF THIS LANDMARK SETTLEMENT, JPMORGAN HAS PLEDGED TO FULLY COOPERATE IN
INVESTICATIONS RELATED TO THE CONDUCT COVEREDBY THE AGREEMENT. IN NOVEMBER 2009, PRESIDENT

BARACK OBAMA CREATED AN INTERAGENCY FINANCIAL FRAUD ENFORCEMENT FORCE T0 “STRENGTHEN
EEFORTSTO COMBAT FINANCIAL CRIME,” THIS TASK FORCE WAS COMPOSED THE ATTORNEY GENERALAND

NT HEADS OF HUD AND THE SEC. THE PRIMARY ASSIGNMENT OF THIS TASK FORCE WAS TO PREVENT

ANOTHER ECONOMIC MELTDOWN IN THE FUTURE (Continued)

e Mnng:gn" that had been mgmu by Chase Manhattan Bank USA,
s prime, conforming mortgage loans to one or more third-party loan servicers, including Select Portfolio Servicing,
Inc,of Salt ke City utan debt. wllecmrlmungaqe Ioan servicer. This deciion vies made even though atth time JPMCENA, along
with its wholly-owned iary Chase Home Finance, Li ng the largest mortgage loan the US.
Gandestinedusourcing ol ted Toxic-Mo ng,. e that had been orginated b Chase Manhalun Bank USA, N. A. and
immediately sold o JPMCNA T referrelto o the “Chase/SPS ing Maneuve
s I distressed Af ispanic, and Latino
irban MSAS/MDs, Undeniabi ch: outd s o it ot relicf via the
CnnslmmrRellel(kzsﬂmﬂon):mn‘laﬂ to consumers “adversely-affected e 2004 to 2008 “Toxic Mortgage’
ractices Chase Bank USA,N. A, and JPMorgan Chase Bank,N. A, and other Chace Amlmes Al twenty MSASIMDshad high
pinority populationsand were nétionaleaders in poverty n Pro
nt of this lawsuit includ

a1 YTV AW mouizs0p [piopsy oumos:
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in2019, the Afi icans, Hispanics, and L

p of the Chase
r:mr«ne" services such asSelea T SeAm e whes e 1o et s I Pty o S oo At e reP,
or have their proj

jatory Lending, M n Fra juring the D

eventn our Outsolreing Manetver during he D

VIOLATIONS OF FEDERAL LAWS, ACTS, AND REGULATIONS BY THE OPERATORS OF THE CHASE HOME

LOAN DIRECT® HOME MORTGAGE ORIGINATION BOILER-ROOM.

PRINCIPAL OPERATORS OF CHASE HOME LOAN DIRECT® MORTGAGE ORIGINATION BOILERROOM. The DO Scttement Agrecment fo th 2013 Chase RMBS Trus Ceriia
2 JpMorgan Chase Bank. National Assiation PMCBNA), <of S ol 105

USA, Nati iation, RMBS. Of that $9 billion, JPMorgan will pay $2 bllllonas a civil penalq m seule lhe Jusllce Depanmenl claims under me Fmancul
Institutions Reform, Recovery, and Enforcement Act (FIRREA), $1 nnal
redit Ui on (NCUA), $515.4 federal by the Federal Deposit Ins
oo (E 1), Shbithoh o Sl Fral ary e i oyt Eaderl s ranee Adony (- AN 52989 millon o stle
clalms by the State of Callfnmm 519 .7 million to settle claims by the Suu nl DEIHNME $100 million to seﬂle clalms Uy lh Slsle of llinois,

gage Corpnvallon chMc) WhollyQuned Unit of JPMCBNASings 200
e WA il ormed s Homs Finace: LLC (1) from 2004 10200, o
P e of e g St 7 oG 1 s L o o EMACLAR BUbi: Blosttcs o 2004 13508
DESCRIPTION OF FEDERAL VIOLATIONS JPMORGAN CHASE BANK, N. A AND CHASE MANHATTAN BANK USA, N. A
Siarting in 2004 ard continuing il 201, th thee princips! operators of Clese Home Loan Dieet® (s Chase-Direct
vision) violated multple feceral aws, acts, and reguiations:
UBLIC R Data DISCosures show that JoMcrgan Chase and Company aflstes operated a ortgage: Orignation
= Dot Hoom in the CHIMC Branch ST a S Vire broe.Fort e fon,PA from 2004 0 2008; and. ha s was
not sanctioned to either origin:
JPMCBNAorchestrated an illegal, Two-Tier/Inverted Pyramid_home ngags originationits affiliate National Banks that between
2004102008 created 498,111 conventional home Loan applioaiionsand seven FHA/VA/FSARHS home mortgage loan applications; and
ated 171,021 conventional g an g uation of mare than $25-
n, and only fi 5 -Thousand.
Fhe s and possmly peririous ueclaranomweres ned by an Of S oroan G Bank, . A for LARSubris ne o)
falsiing i nme o e HMDA Respondent Insitution, and (o) certitying the acoutacy: and auhenity of morigage loans fsed on
MDA LAR DISC|OSIJ[ES SfKM error rates of 92. 2% in 2004, 100.0% in 2005, 100.0% in 2006, 100.0% in 2007 and 100.0% in 2008.
ese annual LARS filed for Respondent 1D: 0000023160, should have been el by both PFIEC and oCC
Operators ofthis non-
i et R e by s Sisproporonaly hgh pumoer e Moise oo Popication or African Americans et Mo A
e o o o h s Ve s ity o e e e eazee™ undisclosed unitof JPVICBNA. These *Tovie Mortgages” were originated at the Chase Home Loan Direet Morlgage Loan O%n:ﬁon
Room, and szggfl R sosures o ha et AT AT s kg e s et e s e e s"'d o JPMCBNA“‘“"‘ o bt e apartmant o Scetce 1t ation e e ovgm f the sl thousancsf
covered 10 the pre- o A i
Btz of yanrs SanCouree ol oo smpovering eams o Chase Lening Specialisttoviolatespecifcprovisionsof Home o *;;g,":,;-;;:n,;,,:-,';;,\C;,-;;,;W,:;;%g:;;;‘g;,g:g‘g,;ﬁ,f;g’m%ﬁg;,;;,;';ggyg ";;ghk,,',;“g*“gcﬂ?;,;g;fyn""k"“ ingly

M0nga;‘;‘}),ﬁé‘,‘,‘,’;‘k;’?ﬁﬂ{‘,’,’{f%éﬁgﬁ,’:’,‘y’hmméfﬁﬁfﬁ‘gi’g;’}{f rocecirss Act(RESea) etk iolking A (ELC) N ome) Countrywide Financial,and Greenpoint Mortgage; however, there was no mention of the 171,201 Chase originated subprime loans.

the mmmnmg $4 billion in the form of relief to am consumers harmed by the. unlamful nnndunl oNPMoruan Bear
Stearns andwasmm! nMustal, Thatrlfefwill takevarious forms,including principal forvenes,loan modificatin, r\%¥‘

efforts to reduce blight. oo il be apported o determine wheter JPMorgan s Satisfyingits
obligations. If JPMorgan fails o live up toits Dec 31, 201718 st pay ount of the shortfall to

ig ,a lead jiding affordable housing and "
art affiliates of the JPMorgan Chase and Company” were ‘n’ﬁz 498,111
ancially-detrseed applicantswho were iter:

Chase Home Loan Direct via fraudulent Bait-and-
Chess i broadcasted by FTC-censured and indicted spammer; fax.com,
hase afiliates and had tf and then without their
. had ther reectd applicaton forwarded o the Chase Home Loan Direct martgage Lencing boller "Toom.
The 2007 SECT Pmspecms for Ghese RMBS Trust Cerifcates: JPMAC 2007.CH through JPMAC 2007-CH shos tht, JPMorgen Chese
cer of the tens of thousands of home mortgage loans contained in these:
TrusIC i Hmver S oome mortgage Iaanscantalnedlnthese'frus Certificates were originated by the Chase Home Loan
OrlglnannnEmIsr ~Room, and many of these “Toxic Mortgages™ were serviced by Chase Home Finance, LLC, an
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Predatory Lending ge Loan Frau Discrimination/Racial Profiling Practices and the 2013

> Eleventh-Hour Outsourcing Mane: g the y Phase of Chase RMBS Trust Certificate Lawsu

2004-2008 PREDATORY LENDING, MORTGAGE LOAN FRAUD, and Systemic Racial Discrimination/Racial Pofiing PRACTIECES
HASE HOME LOAN DIRECT® MORTGAGE ORIGINATION BOILER-ROOM. (AKA; CHASE-DIRECT NON-PRIM|
MDRTGAGE LENDING BOILER-ROOM.)

Chase Home Loan Direct®. lortgage
Loan Direct® Marigage Originaton Boiler-Room, JPMun}an Chase S Company enerth Tl e of e splment of e Chose MBS
named by the DOJ as the sole administrator of the $4-Billion

JPMorgan Ci
boner-roommFonWasmnmm,Pe_nnsywama HMDA-LAR Public Dit

resultingin 171,

omog.

Cnnsumer Relief valslnn nl 'the se!llemen! q

CC, CFPB, and name of this

IPM, HUD,

and WMC Mortgage Corporation, Chase H i i i ionally-known and highly-
et opertors e Bank N ga 1C),
Value of the 170,28 e manning
ase L
known, because C| , g ates and as such e exempt from the requirement to
i i ion, Chase L

During the years from 2009 to 2013, JPMorgan Chase Bank, . A, conti aign he Chase-
originated “Toxie Mortgages” from the financial-community and government mguIAmrs ot 2005, when the DS s G
Taweuit against JPMorgar hase and Company for creating and marketing fraudulent Chase RMBS Trust Certificates, Chase realized that
the tens-of-thousands of “Toxic Mortgages on their books” Was

the existing DOJ civil | being filed against the oper the Chase Home Loan

past JPMorgan Chase Bank, N. A. executives. The $4-Billion Consumer

Reve Prowiigor s Chive AMBST Trust Caris ety it Sektiment provided JPNIorgan Chase and Company with a once-in-a-lifeti
opportunity to literally and figurately “C!

IV QINH oui3400 [0i2pa] 23in08.

A H 2400 101292,

f,and “sell”

onpsodoy (VPN UOHBLISMIPY Spi033y P So{o4) [miotinN
onpsodoy (VPN UOHBLISIMPY Spi033y P SoA{o4) [miotimN.

which was “hijacked’ ive Yield Spmd Premium (YSP) bonuses. However, inst : brokerswas based Upon ;I:l:::lh[!qa :

il i ion of Chase-oris "Tnxw Mortgages.” ¢ tful, legal share of the $4-Billion restitution K !Flﬂ-ﬁﬂqimﬁﬂﬁﬂ K

included in who first-i In-llne “would have been more than satisfied with one of -] e o e o mortage e "W e s

atiee et e ar ¥ Reteesth larger e yop oo s

coll umers “first-in-line i itution via the $13-Billion Chase RMBS Trust Cerllfuzle Lawsuit Settlement, g g

i ), less th th of before iathe 2013 C h-Hour Outsourcing 3 3
Maneuver resulted in of Che igit the more of

‘s4-billion Consumer Relief provision of this settlement. In retrospect, had the Department of Justce known aboutthe 16211 non-

e Chase Home Loan Direct Mortgage Origination Boiler-Room from 2004 to
2008, it would rator to monitor the $4-Billion Consumer Relief provisions; and given the
severity of the vvulallunsby JPMuman Chase Bank, N. A.and its affiliates, much harsher settlement terms may have been proposed.

(Continue next page.)
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http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx

Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practi
-Hour Outsourcing Maneuver during the Discovery Phase of Chase RMBS Trust Certificate L

2004 2008 PREDATORV LENDING MORTGAGE LOAN FRAUD, and Systemic Racial Discrimination/Racial Profiling PRACTIECES
® MORTGAGE ORIGINATION BOILER-ROOM. (AKA; CHASE-DIRECT NON-PRIME
MORTOAGE LENDING BOILER ROOM) (Coinse)
HUD FOIA Office found that twenty-one JPMorgan Chase and Company affiliates were certified to originate and/or service home
mortgage loans between 2004 through 2006 period. However, Chase Home Loan Dircct® was not included in HUD's list of authorized
lenders and servicers.
HMDA-LAR PublicRaw Data Disclosures obtained from the National Archives show that between late 2004, after the its acquisition of
TG I S e ey (JF;MCC) including Chase
ation
Cnrpum(lon (CMMC) nnd ns sucosssnr Chase Hnme Flnance prlme lending % Chase|
jome Loan D| nally, in 2013 tter the Dspammm of Jusm:eﬁled & landmark, muli-billion-doflar lawsuit sgamst JPMCC
Mortgages™

mm-unonurmccmuum o e “Toxic Mortgages™ o othc Hnaneqanstimtonssuch ao
WM fact that their

ir own Chase

thes
n, Countrywide Mortgage, and GreenPoint Mortgage Corporation; but conceal the
lome e e thousandnon-conformi
suhseqnenllymld o JPMCBNA, who along with JPMorgan

other prime orige into dozens of Residential Mortga

ing Subprime arid home mortgage loans, which we
ion Corporation (JPMAC) bundled these “Toxic Mortgag

(RMBS) which were
Cctober 16, 2013, th 19,201 of
of chase-originated “Toxic Mortgages™ i ¥ ir mortgage loans were

i of this

of thousandsof C Mortgages™ g th
the Fourillion Boier consumer Relie/Restiution which 2s 0 e distributsdas el

relief to ai JPMorgan,

IPM
a Salt Lake City-based
was that the tens

pay
nmsmm and thmgmn Mutual.”
report from Joseph A. Smith, Jr, Ch li
g 123 737 home moriage Toans received consumer nlleflrtslllu(mn inthe form of. ) | Loanef Modifications, b.) Pnnclpal Reducnons‘
names o a
Y SPMorgah Chase i Cor the L however, as far e of the.
nds o Chase-or Mortgages” outsourced to SPSdu ing the clandestine “Eleventh-} Hour

my el or RESTITUTION) MDALAR
ich ingSpeciaits originate the «Toxic Mortgages” were of African Amerlcan descet,resding in vty
g Atanta, Balumors Dotoi Mermphis Vg Besi, and 1ot but ot Ieet Wakingion B

FROM mm TO 2008, CHASE MANHATTAN BANK USA, N. A, J:mosuANCHAtE BANK,N. A. AND CHASE MANHATTAN
OPERATED A DIRECT MARKETING “TOXI
A NATION BOILERROOM IN THE CMMC BRANCH OFFICE LOCATED AT 504 VIRGINIA DRIVE, FORT
\I\/A:HINGTON PEHHRVUVAN\ANDJA

jinning UH March i Chase Bank, N
AE& PMCE!

5 -
in 2003, to consolidate

rulemaking under Sections
23Aand 238 of the Federal

NA). s Manhatlan BankUSA,N. A and JPMCBNAM!OIIl;f—wmed subsidiaries
ion (CMMC) and Chase Home Finance, L
Solr flegal, T to concealed
ongmalmn of nnnwnfnmmig oxic Mortgage” Loans from regulatory authorites. HMDA-LAR ublic

.C, used this “Toxic M;)rkg,:ge"

were to protect banks from

employed by Chase Horte L oan Directs, Thi flgal M-t nore o qﬁ unglnalwn scheme was in
i financial risk resulting from

direct vilation ofFeceral Reserve Regula(mnw Section 23 and 238, which estrics the ale of crtain

industry, such as s, o nal Association’s 2008 attempt to Acq e o e e i imi
Col Rt S NCON AN Gty o OpHITE feningsbsidiary: CHMC. i Katonal Sank e St e
ffiliate Chase Manhattan Bank USA, . A, who wasalmauv eader asproven by nefct | 20018 3
that it was one of only three National Banks listed on the Hi tasa EREHETENERSREDD
simple process for teams of e Landing Specialists cover their losses from such
Onginats 174201 convento gage to FFIEC and OCC usmg transactions.(In general. A
mhatan Bank USA, N A's Re!pnndrnll]) mwmw Lhelar submlsswn records showthat | member bank may not
A to JP: purchase a low-quality asset

'MCBNA., as
conforming home mortg s e fmmmeHMDADvwlusure oo e e
Hyidid J’wmm»«mg-ww-m i i
va.lue nrlgnned at one affiliate into “Conforming Mortgages™ that Mllld be sect Wffiliate A
Trust Certificates containing thousands of other conforming mungages Addluonally because the | credit evaluation, the member
mxlcl!yoflhe 171,201 home mortg: age loans originated by Chase Manl irchased | bank had committed itself to
by JPMCBNAWaS not eradicated when e loans vere M.sclusedeMDAusmq Respondem o purchase the asset
If the ownership of these Iﬂw-q iality, “Toxic Mortgage™ Loans had been reported correctly, it
the Aa(cRA) satisfactory rating of JPMCBNA.

the affiliate)

Reserve Act. Its main purposes

ime the asset was acquired by
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3. THREE JPMORGAN CHASE AND COMPANY AFFILIATES OPERATEDAN UN-SACTIONALED SUBPRIME HOME MORTGAGE
ORIGINATION BOILER-ROOMAT CMMC BRANCH OFFICE IN FORT WASHINGTON, PAFROM 2004 TO 2008,
From 2004 2 2008, 173, 201conventionelsubprime and home T T eI D e T LU T G e T
mortgage loans were ori the ChaseHome Loan Qirect® | t 2008 Chase Home Loan Direct® subprimeorigination center (aa
Mongageongmulmnﬁnller e The this hase Non-Prime
Inmates are Runni 0 used to

describe the i hase L

powered to use “any me ir disp i
conforming, subprime, and home mortgage loans. HMDA-LAR Public
Raw Data Di i loan

e Home it ,kagchm Non- | fraud schemes were frequently used to create the more than four-

lus years of operatio

rime Lending Boiler-Room, certifi pprove
et o St e Deaey e e e ety
boler-room was 10 create non-conforming home mortgaqs Toans

by Chase Lending Specialists duringthe four-plusyears of operation of
m’n‘s center. The pivotal role played by mortgage loan brokers suchas

A who vould then
camventionalmrigage oaia” to HMDA | LAR uslng Respondent | Commission Report (FCIC) inwhich Jamie Dimon, CEO, o Chalren
1D: 0000023160-1, Chase Manhattan Bank USA, N. A. of JPMot 222 2d Compeiny, etified, One of the elor
sell these non-conforming home morlqa?e loanstoits amllale ntaeot e ECIC was
Morgan Chase Bank N, A wh mmediately re-submit "

However, there was “NO” mention in the FCIC Report mglrdlng the

them IMDA-

BoSRobeoBaT Ahouah i proes ot 1 S oan

applcationso| HMDA inihesame year inuhich ey erscrosted.

{Ehdadincend i e alorementioned Ghaseaflates;

and who treated African Americans as “MUD PEOPLE”and used l
arity of predatory

Conforming to onforming is, at  mimimum,unethical. The term
“Loss (or Lack) of Institutional Control” was coined during the
last one of its
institutions to maintain control of its athletic department.

Mortgages” that they could not afford to | )uy.
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ending, Mortgage Loan Fraud, and Systemic
during the Dis

cial Discrimination/Racial Profiling Practices and the 201

our Outsourcing Maneu ery Phase of Chase RMBS Trust Certificate Lawsui

BETWEEN 2004 AND 2008 CHASE LENDING SPECIALIFI’SEMPLOVEDBVCHASE HOME LOAN DIRECT® EXPLICITLV-
TARGETED AFRICAN AMERICAN T URBAN M

AND THEN IN 2013, THESE SAME THEIR RIGHTFUL
SHARE OF THE FOUR BILLION DOLLAR CONSUMER RELIEF/RESTITUTION PROVISION OF THE CHASE RMBS
LAWSUIT SETTLEMENT AGREEMENT.

TR TR 10
[Z 331 1847

FICTRLIES B TEEE |
Frabanivansg
HEAHTRHETHE |
{eanEin

HE TR T S

2. FALSEAND MISLEADING ADVERTISEMENT VIOLATIONS OF TELEPHONE CONSUMER PROTECTIONACT (TCPA) OF
1991 BY CHASE LENDING SPECIALISTS EMPLOYEDBY CHASE MANHATTAN BANK USA, N.A.

Chase Lending specialistemployed by Chise Home Loan
1@, created deceptive, mlslsadlng. Bait-and-suitch

iener rate” mortgage lending advertsernents that were
broadcasted on a nationwide baslsvla spemal oot
and obocalling onducted by noto

pammer: Fax.com. llleg:

neram: by these bann: E Dcesees wh e purd

m by Chase Lendmg el nitally

iniiated enforce stiscomin 2002, and
o 5005 and 008 bt - an e i
e e e L B L e
consumer fraud violations. Al illegal TCPA eferrals
purchased by Chase Lending Specialist from fax.com

iin this web of deceit should be offered reliefirestitution or
other compensation. When Chase Lending Specialists.
retained fax.com to broadcast the robo-fax I
Soiteh” adcrtsement shown here this motorious spammer
FTC, which subsequentlyorced ths irm to shutcown on
November 1, 2006, JPMorgan Chase Bank, N. A. and Chase
Menhattan Bank, USA, N.A. could havet heen ﬁnsd upto
T8 18y

BOO0-B519-52506

each referr pam
ind all mortgage loans oiginated from these legal
referrals should have been invalid

~More about fax.com--

34

CHASE BANK OFFICER CERTIFIED ILLEGAL LAR SUBMISSIONS FROM CHASE MANHATTAN BANK USA, N. A. AND
JPMORGAN CHASE BANK, N. A. TO PREVENT DETECTION o: CHASE TWO-TIER/INVERTED PYRAMID MORTGAGE
ORIGINATION SCHEME. (THREE DAYS BEFORE SENDIN 00D-BYE AND GOOD-RIDDENCE LETTER” SHOWN
BELOW, CHASE BANK USA, N.A. aOLD’TFANRFER;‘JE‘WERRONEDTHIR LOAN TO DEUTSCHE BANK TRUST COMPANY.

Al L ARs submitted by Chase Manhaltan Chise Bank USA.N. A fram

2005 to 2008 included submitting LARs with the wrong bank name, and thus

detecting e egal Chase T Tier Ho mmoﬂﬂg;eongmaunnsmem The

o T L
fact these LARS were erot-idled. HMDA-L AR PublicRaw Data Disclosures
NG o e Nt anat Arc vk Show tha e T o
plicationscontained 1009 et faiurserrrs. (Rzgulnlmn t nqulres LARs
0% or higher edit failure rate to be c and resubmitted by the
herror rates, all
and 2008

HMDA LAR b
oo et e o xS of Chese Namhattan BATK USA.
N . although th oficia name of his Netional Bankwas changed by the
C to Chase Bank USA, N. A. on January 1, 2005. and the 41:
e

forty-four states. The Raspcnuentm usedin
0000023160-1, o Ct

e 1999,
Rovaric BEME VAN

N.A.
i the Wvlmmmon
(45664 transierred 1o Chase Manhattan Bank USA,
N.A. 2004-2008. The results of thiserror are beyond comprehension because
from 2004 to 2008, the HMDA Disclosure Raw Data shows that all 151,373

loans,ith an approimate valuationof $17.3-Billon,were orignated for the
383 MSASIMDs supported Chase Home L oan Direct, but 2004-2008 HMDA
losures Reports show that all loans were originated in a single MSA/MD:
45364 0GC, the Supervisory Agenty or al Chaseafiliates, culd (and should)
thoth

National Banks for repeated violations of HMDA/Regulation C Disclosure Act

11/14/2021
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http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx

CHASE NURTURED ITS “CLEAN HANDS PERSONA” DURING THE CHASE RMBS

“SERENDIPITOUSLY” OUTSOURCING THE NON-¢

OMPLIANT, “TOXIC \l()RTGAfE

SPECIALISTS EMPLOYEDAT THE CHASE HOME LOAN DIRECT ® MORTGAGE ORIGINATION BOILER-ROOM.

The Morgan Chase
Bank,N.A. and e Punfnlmservwmq,lnc (SPS) no(unly
traces of the 412,372

DO for the crimes committed during the of the Chase RMBS Trust|
Certificate Scheme, no employees or executive of JPMorgan were

ged with any crime, and JPMorgar

by Chase L

171,
at the Chase Home Loan Direct®

from , inan move, DOJ
named JPMorgan Chase and Company the sole administrator

and sold to JPMorgan Chase Bank, N. A. (JPMCBNA) between March
1 2004, and May 2008.

government oversight) of the $4-Billion Consumer
Relief Provision of the $13-Billion Chase RMBS Tvus! Lawsuit

ousandsof f

mnﬂglgon of these outsourced *Toxic Mortgages” of the much-needed

relief and/or restitution awarded in settlement of the Chase RMBS

‘Trust Lawsuit. The November 19, 2013 Settlement Agreement of this

JPMAC 2007-

CH through JPMAC 2007-CHS as being among the Trust Certificates
both JPMCBNA

Trust Certificate those

outsourced to SPS on November 1, 2013; nineteen-days before the

Chase RMBS Trust Lawsuit Semement was annnunced JPMCBNA
e NA.

Settlement. Clearly,

been fere 1o JPMorgan nad the DOJ know about, ) the
171,201 non-conforming, “Toxic Mortgages” originated at Chase
Home Loan Direct®, b) then disclosedto FFIEC and OCC using
Respondent ID: 0000023160-1, ¢.) immediately sold to JPMCBNA

year y

d) re-submited to FFIEC and OCC as conforming home mortgage

loans by JPMCBNA using Respondent ID: 00000000081, The net

results of these “Two-Tier Originationsare that it made JPMorgan

appear to have “Clean Hands”as it relates to knowing defrauding
Trust Certificates,

id Murlgage

ic Mortgag subprime
Mortgage Corporation, Countrywide Financial and

the actual 171,201 forming,
subprime, and home mortgage loans from regulatory authorities.

Greenpoint Mortgage, Inc.

7. CHASE LENDING SPECIALISTS TARGETED TENS-OF-THOUSANDS OF AFRICAN AMERICANS RESIDING IN SEVEN

INNER-CITY MSAS/MDs FOR CHASE SYSTIMIC RACIAL DISCRIMINATORY PRACTICES.

of q
Chce o Lo Gt

Ironically, Chase L

Bl bonuses

atino
consumers residing in twenty urban L
MSAVMDS fr s “Prodatory Lending, Mortgage Loan Fraud, | clos

B R

American consumers resi

mortgage; thus, me higher

s tros s, the |arger the YSP bonus received after the m

Appallingly, many of these defrauded applicants were Airican
I these |nner—cmes MSAS/MDS and few, iff

)y expe

spvead Bremium (YSP) loan
Interest Rate, Mortgage Discount| Polms and anclllary fees that
‘were assessed to bor , theil

2009 t0 2017, show that after the
icans left

Toviers; m

mortgage
Pelentage: Knowng. et 0

the
discount

returned to their pre-2004

Click HERE to see examples of the vicious, predatory

see these mortgage terms and conultlonsuntumemual mortgage:

manner_consumers in each of these Inner-Ci
were “Targeted” By Chase Home Loan Direct® Boiler-Room.

MSAS/MDs

e to et hese Conventional

h v by Chace g Spalonis

Wi e of o partelpational morigage loan appliantsare

easily identif applicants
mortgage t

Lendlnq speclallsvs have the best of both worlds: rmngage
wil

i predation,am_i aChase Two-Tier/Inverted Pyramid

g o1
irrespective of the credit-worthiness of the applicants
——
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6. DENIAL OF RELIEF/RESTITUTION TO AFRICAN AMERICAN, HISPANIC, AND LATINO CONSUMERS IN HARDEST HIT

URGAN AND INNER-
JPMORGANAFFILIATES.

MSAS/MDs DAMAGED BY THE PREDATORY LENDING AND MORTGAGE LOAN FRAUD CRIMES OF

This merger was the f
outsourcing all Chase-Ongmlml oM e

to JPMorgani the Chase

RMBS Trust Corhent Lave

the DOJ Settlement o(ﬂlt ‘Chase RMBS Lawsuit, “so-called Good
Bye Letters” sent to the consumers to which these mortgages wer
orginatedduringthe month of October 2013, Onecf the pusslhle

uit was:
g potott e mainine Sl ol e oem et
hart of JPMorgan, Bear

med by
Stearns, and Washington Mutual, and;

reasons that this outsourcing maneu
impendingsettiament o thejandmark SL3-Billion Chase RMBS
Trust Certificate Lawsuit by the DOJ against JPM d

history and provid relief it by the
.

1) there was
this S4-Bill iponatand ) No oS or

Company. One of the stipulationsof the settlement Pt
itz o e o

ectet by JPMiorgan The Miay 30, 2015, Consumer Rt Staws
Report from Joseph A. Smith, Jr,, monitor of the Consumer Relief
Provisions of the settlement
for inyestment” by JPMCBNA might have
$4:illon Consuer Reli Settment, whil naneo the home

Outsourcing Maneuver- veuelved restitution.
ma

this travesy injustice

o whom,

GSAaitof the dispersalof $4-Bilionof American payerfundswes
ever performed. Clearly, the irrefutable harm done to Africar
‘Ameficans residing m iner ity MASIMDs such as Atanta, Baltimore,
Detroit, Memphis,Richmand, Virginia Beach, Anﬂwashmgmn [

financial crii e there s nethiog i the vl fepor of the -

s il it e o AR b e
b S i r- 54-

OHSOUBS (PP MeHDARTATMPY SpL0o00l Pis SotHocY IO

T A s e

shows, the
habie SPAICBNA i oy ot to mortgagors of Chase- Orlgmamd
Home Mortgage Loans outsourced to sps an ironic twist of
many of the African Americans resi ner-city communities
would ulimately 105 thelr omes via forciosures, Sort-ale, and

abandonment

38

America a
incomprehensible thata e Agency iy ek e DS HUD, GA:or
wasnotgiven over-sight resparsibilty m ensure that this
Srestitution” was distributed to consumers affected by the
criminal actionsof JPMorgan Chase and Company

CHASE WHOLESALE BROKER & CORRESPONDENT SUBPRIME LENDING (A JPMnrgan Chase and Company Business Unit)
rather than 0se pay

to
loansas "like

regulati

Ty vallmg vrem the sky’ to "get going,
nyt

The Top 10 Ressons o Chuose
Chase foe AN Your Subprime Nesds

See more at:

EECITIL LTI
Got Bamk Statements?
Get Approved!

CHASEWHOLESALE BROKER & CORRESPONDENTSUBPRIME LENDING (Continued.)
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http://executivesuite.blogs.nytimes.com/2009/10/14/subprime-and-the-banks-guilty-as-charged/
http://graphics8.nytimes.com/images/blogs/executivesuite/ChaseFlyer.pdf
http://executivesuite.blogs.nytimes.com/2009/10/14/subprime-and-the-banks-guilty-as-charged/
http://graphics8.nytimes.com/images/blogs/executivesuite/ChaseFlyer.pdf

Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/R
1-Hour Outsourcing Maneuver during the Discovery Phase of Chase RME

A N
FROMTHE HMDALAR PROSPECTIVE. GHASE IS THE HMDA RESPONDENTINSTITUTIONS THAT LIST JPMORGAN
E BANK NATIONAL ASSOCIATION (PMCBNA) AS THE PARENT. THIS INCLU THCHASE MANHAT
RBORATION (cMmic), AN
CCESSOR CHASE HOME FIVANGE. L LG {CHP) CLEARLY. CHF SHOULD HAVE L ISTEDASA HMDA EPONENT
INSTITUTION‘ BECAUSE IT HAD BEENAWHOLLY-OWNUNIT OF JPMCBNASINCE IT WAS CREATED JANUARY 2005,
ID JPMCBNAREQUESTED THAT OCC INCLUDE CHF MORTGAGE LOANS IN IT'S CRA RATINGS. “CHASE” ALSO
INCLUDED NON-SACTIONED SUBPRMEMORTGAGE LOAN ORIGINATORS: CHASE-DIRECT NON-PRIME LENDING
ION AND CHASE HOME LOAN DIRECT® MORTGAGE ORIGINATION BOILER-ROOM.

T

HMDA/Regulation C Violations:

O Chase Manhattan Bank USA, JPMurgan Chase Bank, National
Respondent Institutions from 2004 to 200¢
OV\ January 1, 2005, OCC changed Chase Manhattan Bank USA, N. A. to Chase Bank USA, N. A. but 2005-2008 Bank Officer Certified

Disclosures listed the name as Chase Manhattan Bank USA,

g Chane Stashirton o Comporatn (CMMC) o soetensors Chas Home Finance, LLC (CHE) were JPMCEN A%
subsidiaries from 2002 until 2011, only CMMC submitted HMDA-LAR Public Dlsclnsures in 2004, but s successor CHF violated the
Regulation C Act by not subitting annual HMDA-LAR Public Disclosures to FFIEC between 2005 and
2005-2007 list of FHA-Certified Chase lenders and servicers obtained via HUD FOIA Office did not include Chase Manhattan Bank USA,
N. A. Divisions: Chase Home Loan Direct® or the Chase-Direct Non-Prime Lending Division.

the parent of all JPMorgan Chase and Company

)8 Predatory Lending gage Lo id, and Systemic Racial Discrimination/Racial Prof
Origination Boiler-Room ar 3 Chase/SPSEleventhHour Maneuver d um of Cf

BOTTOM LEFT: these two sxamples of annual MDA publicreports created by FFIEC for Chase Manhatian Bank USA, N. A, o
the two JPMorgar and two lhe donol
the i radically-different, even though both banks marketed home mortgage lending
SerVICES t0 consumers in the same 384 SR locions.

HMDA-LAR Racial Di Indicator (RDI) Di be extracted from HMDA-LAR Public
Raw Data Disclosures from HMDA-LAR submission from the same two JPMorgan Chase and Company subsidiaries, and used to create
a virtually unlimited variety of home mortgage fending reports for all MSAS/MDs, a sub-set of MSAS/MDS, or even a single MSA/MD.

T

Predatory Lending gage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling L Pr
e Origination Boiler-Roomar e/SPSEleventh-Hour Maneuver during the of Chase RM Uritizatior

REPOSITORIES ARE LIKE
THE SAND!”

PERMENANT HMDA-LAR PUBLIC RAW DATA
DISCLOSURES FOR JPMORGAN CHASE AND COMPANY
AND ALL OTHER HMDA-LAR RESPONDENTS.
INSTITUTIONS FOR YEARS 2004 TO 2008.

The PublicDislosureswee used t reat the Aggrogate
Reports, Di Reports

meaion e PF Gt oous : hitpl/wendfiscoom.
HMDA-LAR PublicRaw Data Disclosures are stored in FFIEC
aperiod of three d

| Archives and Records

supporting documentation is available for years 1999 to 2014, The
graphicat the left s an illustrative example of the HMDA-LAR

n = % T LA
availableat no cost to the general publicand download the
“electronic records™ OF these public disclosures at any time.

The HMDA-L. i i i , N.A. and JPMorgan Chase Bank, N. A. for year:

11/14/2021

fal profiling in its

AW DATA DISCI
- NOV. 2013

\CTURED HOME LENDER LISTS,

 AND COMPANY FHA- LENDERS/SERVI(
SERVICE W 'TOP-20 SUBPRIME AND LENDERS.
-OWNl‘lé)ll 'VENTURE PARTNERS (JVP'S).
=FINALREPORTBY JOSEPH A. JR,
e T SR
OIA). lncl:&cnn,lm:c,
SELECTED ’somcmmmolmws’l;.«ss!cﬂm‘rolm

 AND TRUSTEE FORECLOSURE A Cl'lON

ic Ra HHMHFM"\ iling Lending Practi
HourManeuver duri f RMB rit

Current m-mdl-gl hu-mtw-ubml-llm.l)o.l. and OCC refer ‘uwmu mxmmreom a
Consu MDA nd CRA data
i i LAR Public Raw

Data Disclosures. This “any” mortgage
mortgage lenders utilizingillegal Predatory Lending, Mortgage Loan Fraud,
Practices.

e NN R ——] 'N)-

EEEEREEEEEN

HMDA-LAR PUBLIC RAW DATA DISCLOSURE RACIAL DISPARITY INDICATOR® [RDI) DATA MODEL

e |
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http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
mailto:jhbarnes@diy-carp.com
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.ffiec.com/
https://catalog.archives.gov/catalogmedia/lz/electronic-records/rg-082/hmda/ULAR04/u2004lar.public.dat.zip?download=true
https://catalog.archives.gov/id/5752989
https://catalog.archives.gov/catalogmedia/lz/electronic-records/rg-082/hmda/FLAR0506/LARS.FINAL.2006.DAT.zip?download=true
https://catalog.archives.gov/catalogmedia/lz/electronic-records/rg-082/hmda/ULAR0708/lars.ultimate.2007.dat.zip?download=true
https://catalog.archives.gov/catalogmedia/lz/electronic-records/rg-082/hmda/ULAR0708/lars.ultimate.2008.dat.zip?download=true

1 Fraud, and Systemic Racial Discriminatiof o ing Pract

rtgage Origination Boiler-Roon /SPSEleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme. [l

2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES FOR CHASE MANHATTAN BANK USA, NATIONAL ASSOCIATION.
(183,176 OF THE “TOXIC MORTGAGES” ORIGINATED BY THIS BANK BETWEEN JANUARY 1, 2004 AND MAY 23, 2008; WERE.
DISCLOSURES TO HMDA-LAR, AND THEN WERE SOLD TO JPMORGAN CHASE BANK, N. A. AS PRIME, MORTGAGE LOANS.)

redatory Lend rtgage Loar iscrimination/Racial Profili

ing, \ temic Racial i Lending Practices of Cha
Origination Boiler-Room and 2 enth-Hour rduring th 1B;

MBS Securitization Schem

-
ot FVE R B4 e oy

web—
Pt 4 RAEY b w8 o i b B b
e X >
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emic Racial Discrimination/Racial Profiling Lending Practi
enth-Hour Maneuver during the of Chase RMBS Securitizati

004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES FOR JPMORGAN CHASE BANK, N. A. (JPMCBNA).
(183,176 OF THE 466,784 HOME JPMCBNA g
CHASE MANHATTAN BANK USA, N. A. FROM JANUARY 1, 2008 TO MAY 23, 2008

fal Profiling in its Lending Practices,ar
i during the D ase RME ificat

i euve
‘THE 2004-2008 JPMORGAN CHASE BANK, N. A. AND CHASE MANHATTAN BANK USA, N. A. PREDATORY LENDING,

OANFRAUD,

TAND

SELECTIVE ENFORCEMENT OF HMDA, CRA AND CIVIL RIGHTS LAWS CREATED TO ELIMINATE FAIR LENDING/FATE
SUCH AS AFRICAN AMERICANS, HISPANICS AND LATINOS; AND
CATEGORIES,

‘THE 2004-2008 J'MORGAN CHASE BANK, N, A, AND CHASE MANHATTAN BANK USA, N, A, PREDATORY LENDING,

(OANFRAUD,

AND

SELECTIVE ENFORCEMENT OF HMDA, CRA AND CIVIL RIGHTS LAWS CREATED TO ATE FAIR.
SUCH AS AFRICAN AMERICANS, HISPANICS AND LATINOS; AND
\TEGORII




YOO
R \41.0 SHOXIC MORTsG
TIF AN CLANDESTINE & ll/\’. S X TN

SEANFUNERG WAICN WAS THE CENTER-PIECE OF THIS ELABORATE SCWEWMY 10
CONCEAL A YARIETY OF IERECT-MARKETING, MOINATIANIVES THAY
3 TOL PO DE JPAMEOMOGAN CHAN. AND COMPANY SUBMDILARIVS
DEVPORGAN CHASE BANK SATIONAL ASSOCIATION. AND CUANE MANHATIAN

IOV ADVANTAGE IS 1w

WERE INTENDI
‘ ' TON WITI A COM
MORTGAGE LENDING MARKS L.

WANK E5A NATIONAL
LUCRATIVE SORPRIVE 1OMY

T

*
»
==

HMDA-LAR Racial Disparity Indicator® (RDI) Data Model: The Basis for a New, Revolutionary Analytical
and Systemic Racial Discrimination/Racial

Approach qunalyﬂng Predatory Lending, Mortgage Loan Fraud,
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rduring the of

ARy gL ngprac
Chase RMBS Securitizatior

4-2008 Predatory L for : err
ration Boiler-Roorr Chase/SPS
The percentage of non-conforming, subprime home mortgage loan applications crea!ed for African
higher than both
ive MSA/MD areas.

Americans resldmg\ln all MSAIMD geographic areas shown below were dramatical
the national HMD, ggregate or other leading mortgage lenders in the same

rimination/F
RN

rduring the of Ch:
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http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
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Origination Boiler-Room and 201 e/SPSEleventh-Hour Maneuver during the of Cf 0 o < El r r during the of Chase RMB

SN A NARY OF COMBATRAML S AN DAL AL LM PRACTIAL AT ASTE 86 SO A0 vRmi LOSY
20ec3 SOA ASBXYCTIAL OO MSAND 4TI

BEERnE(

P LR

]uslii!n-l-i

rduring the Ta

S7-INNER-CITY MSAs/MDs”
EXPLICITLY-TARGETED BY CHASE
LENDING SPECIALIST.

v 3 Loy v bt g 8 Sy by ¢
i L oeer® 0 g s e 8 b
b A s | i Syt Wk

Analysis of HMDA-LAR PublicRaw Data
Disclosures obtained from the National archives
shows that the four-year subprime lending crisis,
from 2004 through 2008, was particularly

to African Americans' “Ameri

ican
residingin the twenty urban
at were the focus of this study.
infortunately, the nine-year period from 2009
hows that the continuingeffect of
these predatory lending, mortgage loan fraud,
and Systemic Racial Discrimination/Racial
Profiling practices was potentially

mor

damaging after the subprime lending crisis

subsided: The analytics shown in this chart and
iled in ch on the following thi

iaBeach, and Washington, DC.
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Predatory Lending, Mortgage Loan Fraud ystemic Racial Discrimination/Racial Profiling Lending Practices of 208 Predatory Lending, Mortgage Lo: ystemic Racial Discrimi Racial Profiling Lending Practice:
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(CENSUS TRACT DEMOGRAPHICS, MINORITY POPULATION AND POVERTY INCOME PERCENTAGES OF THE “TWENTY OF
HARDEST-HIT" MSAs/MDs” EXPLICTLY-TARGETED BY CHASE MANHATTAN BANK USA, N.A.

Population by Racial Category within Top-20Urban
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fortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitizatior drigination Boiler-Roomand 2013 Chasel leventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.
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Population by Racial Category within Top-20Urban MSAS/MDs: Asian = 4.5%, African American = 21.3%, White = 65.4% and Other = 8.9%. Population by Racial Category within Top-20Urban MSAS/MDs: A
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CONSUMER RELIEF/RESTITUTION PROVISION FOR HARDEST-HIT AREAS,

o

“The conduct JPMorgan has acknowledged - packaging risky home loans into securities, then selling them without disclosing
their low quality to investors - contributed to the wreckage of the financial crisis. By requiring JPMorgan both to pay the
largest FIRREA penalty in history and provide needed consumer relief to areas “hardest hit” by the financial crisis, We rectify
some of that harm today.”

Population by Racial Category within Top-20Urban MSAS/MDs: Asian = 4.5%, African American = 21.3%, White = 65.4% and Other = 8.9%.
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ING MORTGAGE
2uo¢zoa7 TIER-ONE “TOXIC MORTGAGE" CREA’I'ION PROCESSBY cmsE BANK USA, NATIONALASSOCIA’I'ION
the Chase Home Loan Direct®

lortgage O : Chase-Direct h Mongﬂge Lending Division.)
SR for pricingto hase BankUSA. N. A
Chase Bank USA. N. A carly and
ancillary mortgage nngmatmnfees
Chase Bank USA. N. A. Officer \d certifi
Submits HMDA-LAR Pubucmsclosum toFFIEC.
Tne2005 HVDALAR Submi N. A. immediately, during year, sold 41,971 “Toxic
Mortgages” to Affiliate: JPMorgan Chase. B-nk National Association. (’l'hu ‘was done to exploit loopholesin the HMDA-LAR Disclosure|
the removal of fi d, HOEPA Status, Lien Status, and Pre-approval in home mortgage loans
purchased by an affliate.)
(Deed of Trust Documertsshow that Chase Bank USA, Ntiona Assciationcontinuously owned thes non-<onforming, <
] Octoper 3013, whn the e piteoned by this ok i the 015 Chosy SIS Elcenth-Howt OubuEang Meneuer)
ZDO‘LZOQB TIER-TWO MORTGAGE LOAN SELLING AND PURCHASING BETWEENAFFILIATESBY JPMORGAN CHASE BANK,
NATIONAL ASSOCIATION:
JPMorgan Chase Bank, National Associati Mortgage Loans from affiliate: Chase USA. N. A.
1. PMorgen Chase Bank, National Asociation Submits al Purcased Loans o FHIEC sing HMDA-LAR Respondent nstttion Number

the HMDA-LAR Transmittal Sheets

In 2007, JPMnrgan(‘hz Bank National Association with the assi affiliate: J. P. tion (JPMAC),
and Detiische Bank Trust SA:
Q0 Secaritizing these Toxlc Mortgage? loauslnte Chase RMBS rast Cerifcae JEMAC 2007-CH through PMAG2007.CHS even
ough they were still owned by affiliate Chase Bank USA. N. A, an
Q JPMnrgan Chase Bank National Asscition and ffliste: J. P Moman Acquisiton Corporation (JPMAC), Cl;uts )Pmsb[;sctus for
ing

them
owned and serviced hy IPMorgan Chase Bank, National Assoclatmn

87

KW MMSA/M H
MSAUMDs SERVICED BY THE CHASE “TOXIC MORTGAGE LOAN ORIGINATION BOILERROOM.
(Chase Leneling Specaletsreatad rarage loan pplcatonsfor consumers eidlng n these 53 MSAslMDswnnout allowing

(P erme cnnmnonswm oI ] e G e Specil st ne Hghes posileY P bonUStS)
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Mortgage Origination Boiler-Re 13 >SEleventh-Hour Maneuver during the of Ch: BS Se

N
HMDALAR Puhllc Raw Data Dt i Company e Loan Direct® Mortgage
Clandestine, Dif . tional Home Mortgage Origi 2004 To 2008,
n 2004l anetan B8ORS/ TASOR orgen e i I/ ATRMCENAY e Che el Monoege Corporaon
(CMMC) created a nation-wide, d me Loan Direct® (aka: Chase-Direct
de, di eting mortgage orlumanun ot e s originate cubprime and,
me organ Chase and Company afflates, Between 2004 and 200

uunng the DOJ landmark lawsuit against JPMorgan Chase and cempan Y, these non-conforming loans were declared s “ox)
the US Department of Justice Investigators. In an ironic twist, a flaw in the Home Mortgage Disclosure Act (HMDA) was used by JPMCBNA
in of these “Toxic Mortgage” loans from DOJ Inspectors. mali-tered

Home Loan Drecs2 o zege Cigination BllrRoomcriireiedron:

ine Ch:
Toans on behalf of C

Chase Manhattan Bank USA, N. A. would submit these loansto FF ing the HMDA-LAR'

Dlsclusure Process using Respondent ID: uuuuumsu 1

Additionall

|vs mﬁnmJPMorganchase BankiN. A (3 (JPMCBNA]

JSA, N. A. would sell mortgage loans to

D:
(Inslmnunamlunote' at i ~flawin the L2
e e ) cunfnrmmu home mort Eage Ioans to be included in purchased rlgage Iaans included in LAR
JPMCEN: to HMDA as conforming home mortga
After. ongn.ma and purchased “conforming” hame ‘mortgage loans are submitied (0 FFIEC, hey are securltiaed £ cnm RMBS Trust
Certificates by JPMCBNAand affiliate J. P Morgan Acquisition Corporation (JPMAC).
The sl tu-ter home nortgage loan originatin scheme enabled JPMCBNAty be lstedas the riginatorof «Toxic Mortgages” i the
bogus Chase RMBS Trust Cemllcau ‘even though these
Bogus Chase RMBS Trust Certificates, containing JPMCBNA originated mong,-ge o.m. and “Toxic Mo rtgnge” no..upmnma by
JPMCBNA, were sold to financial institutions, including GSEs, commercial banks, insurance companies, and private investors.
(Click HERE to see a list of the 20052007 JPMorgan Chase and Company FHA-Approved Lenders and Servicers; and a letter from the HUD
Customer Advocate’s Office certifying that no lender on the list was certified to originate non-conforming home mortgage loans.)

tory Lending, Mortgage Lo emic Racial Discrimination/Racial Profiling Lending Pr
igination Boiler-Room and 2013 ChaselS th-Hour Maneuver during the of Chase RMBS Securiti:

NC N VIORTGAGES, (

cHAsE LEVERAGED LOOPHOLES IN HMDA lscLosURE PROCESSAND SELEC‘TIVE ENFORCEMENTOF FEDERALAGENCIES
INCEAL THE TWO-TIER ORIGINATION PROCESSAND ELEVENTH-HOUR OUTSOURCING MANEUVER:

B lween 2004 anl 2008, 491, Bsx home mortgage loan applicationswere submlwzd Vi the HMDALAR Public Disclosure process usin

Respondent ID: 0000023

412672 (83990 of ted by Ch: it the Chase
an Direct® Boiler-Room located in Fort Washington, Pennsywanla Aol of 193 BB aa0S I wers oTInated
iPDIlcallonsand submlmu 10 HVDA using espontient I: 0000023150, All L ARs submitieduncer trs Respendent 1D Incluued Hransmitl
eets (TS) that ce e L/ and were duly-<ignedby an Offca
nsmunnn However, ail home martgage oan appllmlmns submitted by this Respondent Institution fror 003 wer i
jected by both the FFIEC, and the Office of the commller ol hec Currency. (occ) the HMDA
ety Aoty fogull JpNiorgan G

hase y Chase
Manhattan Bank. N, A.and JPMorgan ChaseB Bank . A Took advantage of aloopholen the HMDA LAR Publlcmsclosum process, which
jage i

Rmma et of oust Bl i County Recordors O he
e L e ol et oo T
wnvorm ing loan denti
v o e Dere I W SOV ) L Bl 20 SN e i e Tos il v
DGt Emeie Soed Hon B4k IS o4 e HOTE Lo R, Gt MAnTaRan 1AOTdage CorpOn (CMMC), and
Chase Home Finance, LLC to originate non-conforming home mortgage loans and then to sell them to JPMCBNAGS conforming mortgages.
FAILURE OF HMDA-LAR PUBLIC DISCLOSURE PROCESS AND SELECTIVE ENFORCEMENT POLICES OF FEDERAL AGENCIES.
‘The 2004-2008 Chase Ty the 2013 Chase RMBS Trust Cerficats Lawsuitin which
e ira Chae el sy A ey o $13-Billion, and when the
then Atiorney General of the Uniied States Jeffery Holder publily-announced the settiament, he stated that the investigatonof posible
crimina actyiesassocated with thelandimark ra case would be on-going. Astonshingl vihen consumer complains led wi
activities,such as, ) 2001 2008 P
Lemﬂng Mortgage Loar s L Latlnos‘
and b.) 2013 ChaseISPs Elevemn o  Outsourcing Manewer; none of
investigation” as deli the Chase RMBS Trust Lawsuit

tory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Pr.
Originatio Room and 2013 Chase/SPSEleventh-Hour Maneuver during the of Chase RMBS Securitization S¢

DETAIL ANALYSIS OF ALL 2004-2008 HMDA-LAR SUBMISSIONS FROM RESPONDENT ID; 0000023160-1.
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ILLUSTRATIVE EXAMPLE OF ILLEGAL cHAsE TWO-TIER ORIGINATION PROCESS,
‘The following is an analysis of ive records fror blicRaw retrieved from the National
Archives and Records Administration (NARA) Moy i Nnn Cnn'ormlnq Mortgage Luans from MSA/MD -
19804/Census-Tract - 5385, which were iase Home Loan Direct®, and
submitted to FFIEC by Ct ID: 0000023160, AII three of these loans were then
sold o an fflate, JPMorgan Chase Bank Nallonal Asseaauon where,al three oans were then re-submitte to FFIEC a5

: 000000000

oans" by IPM(

JPMC year, and thus it id not raise a
“Red lg" ‘within the cither FFIEC or the Office nflhe Contml.ler of the. Cllntncy ( CC), who ll the time was the HMDA
for both JPM Ch that an Officer of the
R the (LAR) be correct, error-free,
d valid; and io implies, the same Chase Bank Of oemﬁed these clearly
mortgage loanswere legitimate; therefore may have committed perjury)

)8 Predatory Lending I Racial Discrimination/Racial
Origination Boiler-Roomar Chase/SPSEleventh i HHM\M\H\H of Cf

cl

and her
2004 subprime home mortgage loan that would give him the
fargest possble Yield Spread premium (vsp) 6. This
subprime loan was originated at an interest of 8.29%, and this
Ioanincluded the maximum number of mortgage discountpoints
R o ho e

0,782.28. As st on Je, Chase-Mor m;nrwus
ensnared i thisfraudulentdirect ct marketing scam '3|

“bait Advertainment andcmb lanl'

e first of the s.xzom

Ma
A e T Joan orher andier
husband, received the robo-fax advertisement e next
page on her fax machine, Against her better udgment, sne called

Ihe led to
elieve that she was speaking to a “leading” mortgage len
M\en in fact, she was talking to an mployeealal)lreﬂ Mrteting

om,

i for
TcPAvmlauw The pe e shespukewaswldbyner

that she had Owned har home for taenty- fnuryem and shewas
lookingfor aemall et e

Mo Bl ot first-lien home mavw would
o Wi Bl gmmlsed to

orgiate thsnew loanat a prime 67,96 nterst

subprime loan was originated at 8.29%, an
T et e e 47
_—

11/14/2021

redatory Lending, Mortgage Loan Fraud,a emic Racial Discrimination/Racial Profiling Ler
fortgage Origination Boiler-Room and 2013 Chase/S th-Hour Maneuver during the of Chase RMBS S

2004 CHASE “BAIT-N-SWITCH” SUBPRIME
MORTGAGE LENDING ADVERTISEMENT.

g v A
T2 % - n0PONTEY
@ 800-819-5266
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HMDA-LAR Pué ic Dlssnsum e nﬁumﬁ AN

appllmﬂnnsa"wn Chase National Banks for Chase- Murwaan

Iarwsl possible Yield Spi S, (YSP) Bonus, This
subprineloanves originated at an imerest of828% and tis

gfzgi}ﬁThzmu:'nngclmmgﬁnnlm:lnmv:smm an
782.28. As shown on the following page, Chase-Mol rwas
s fraudulentdirect .Ex’ '33@

for a small, low-interest lne-of-creit loan for her an her
d,Feceived the robo-fax advertisement shown on the next

rfax machine. Againsther better Judqrmm. shecalled
oo

hen nfact sheves talking 0 an employee of a Difect K Viarteting
Ca

il fax.com, a
at had been censtired, and indicied multiple tme by the FTC for
e AV ia BT e B oo e e
that she had owned her home for twenty.four years and showas
Iooking or a emall e fcredit oan;oweve, hen she alled

Mr.Balinto submita frs-len homé o

ans. ﬁr Balmgmmlsed to
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‘THE 2004 TO 2008 COMPARATIVE ANALYSIS CHARTS SHOWN BELOW ILLUSTRATE HOW CHASE MANHATTAN BANK
USA, N.A. USED THE CHASE TWO-TIER/INVERTED-PYRAMID HOME MORTGAGE LOAN ORIGINATION SCHEME TO
ORIGINATED 193,088 NON-CONFORMING SUBPRIME AND HOME MORTGAGE LOANS FROM 384 MSAS/MDs. THESE NON-
CCONFORMING HOME MORTGAGE WERE THEN SOLD TO JPMORGAN CHASE BANK, N. A. AS CONFORMING HOME
MORTGAGE LOANS. (DURING THIS FIVE-YEARPERIOD, THE PERCENTAGE OF APPLICATIONS RECEIVED FROM
AFRICAN AMERICAN CONSUMERS INCREASED FROM 13.7% IN 2004, TO 22.8% IN 2008.

B e e e e
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RACIAL DEMOGRAPHICS CONFORMING VERSUS NON-CONFORM HOME MORTGAGE LOANS ORIGINATED

USING THE OF CHASE TWO-TIER/INVERTED-PYRAMID HOME MORTGAGE LOAN ORIGINATION SCHEME IN
384 MSAS/MDs. (75.1% OF ALL HOME MORTGAGE LOANS ORIGINATED BY CHASE MANHATTAN BANK USA, N. A.
WERE NON-CONFORMING, SUBPRIME MORTGAGE LOANS; WHEREAS, ONLY 7.2 OF ORIGINATED, AND 15.3% OF
ORIGINATED AND PURCHASE MORTGAGE LOAN SUBMITTED TO HMDA-LAR WERE NON-CONFORMING HOME
MORTGAGE LOANS.
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‘THE 2004 TO 2008 COMPARATIVE ANALY TICAL CHARTS SHOWN BELOW ILLUSTRATE HOW CHASE MANHATTAN
RIINVERTED-PYRAMID HOME MORTGAGE LOAN ORIGINATION SCHEME

MSAS/MDs WITH LARGE ARFICAN AMERICAN POPULATION. THESE NON-CONFORMING HOME MORTGAGE WERE RACIAL DEMOGRAPHICS CONFORMING VERSUS NON-CONFORM HOME MORTGAGE LOANS
AR YLD UG & AGIREL S ERE SRR L LS EeRIFIHNINSIR 3 R R S e ORIGINATED USING THE OF CHASE TWO-TIER/INVERTED-PYRAMID HOME MORTGAGE LOAN
ORIGINATION SCHEME IN TWENTY URBAN MSAS/MDs;
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"THE 2004 TO 2008 COMPARATIVE. NAEVTICAL CHARTS SHOWN BELOW! ILLUSTRA';E HQ HASE MANHATTAN BANK |
USA N.A. USED THE CHASE TWO-TIER/INVERTED-PYRAMID HOME MORTGAGE LOAN ORIGINATION SCHEME TO
17,677 NON-CONF¢ HOME MORTGAGE LOANS FROM SEVEN INNER-CITY
e L oL b e A MRS e o o o marrasoclil RACIAL DEMOGRAPHICS CONFORMING VERSUS NON-CONFORM HOME MORTGAGE LOANS
'WERE THEN SOLD TO JPMORGAN CHASE BANK, N. A. AS CONFORMING HOME MORTGAGE LOANS. TWENTY INNER.CITY M: MDs. .
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Role of Chase Lenumq Specmms Empluyed at Chase Home Loan Direct s Were
i 2004m963%|n zoos. P HMDALAR B Row Data
mortgage loans viere o
Afrlcan i i Lo residing in twenty “hardest-hit” urban MSAS/MDs with higher than
their pi y lending:

HMDA-LAR public disclosure show that chase lending specialists ignored traditional HUD, RESPA, HOEPA, FHA,
VA, OR FSA-RHS home mortgage lending regulations; and were empowered by the operators of this direct marketing
B e el s e ) o SRRt e s ol Hafaoe It
app'l:canls This included violating TCPAby purchasing applicant leadsfro icted lea ers
stcl

. However, Chase L i
desperate home mortgage applicantsof ll races.

‘Teams of Chase Lending Specialists manning the Chase Home
Loan Direct® were empoviered {0 “create" HUD home mortgage

—~ Lending, Mortgage Loan Fraud, and Systemic Racial
Ny Discrimination/Racial Profiling Practices. They created almost five

N v dmntona oo

e loans at

q e insura o these home
of these mortgage loans. eprlmary means of compensations for these quasi-independent mortgage bri

onuses which were directly mﬂenmnsl 10 non-conforming rortaage nterest
and other ancillary fees, Thus, the dhe nterest ate gscount points, and ancillary
o

rate, mortgage discount

s,
fees charged to the borrower, the larger YSP bonus paid to chase lending specialists. More than (hlrg/
home mm‘;sage foan appln:annm created by chase lending secialists were for financially-disadvantaged Affcan
residing intwenty ur DS with high poverty income levels. HMDA-LAR public disclosres
lmluves hvw rhat the ghel(o type” lending tactics used by chase lending specialists were
worse man o e subprime botlr-fooms operatec by Ameriquest, AIG FSB: ar even chasé business
partnel LAR “action-taken indicators™

m t“"
g and ot
g g primary mmpmnnnn fiogtiesd itinerate “mortgage brokers” were

" > \ s
" "‘ o R, A, i e e el Pl e ST e
\ o -~ * fees.)
g ’ o - “~ \.\ conforming home mo"gane loans originated at this center during
were

fiow that predatory lending tactics
were use f by chase enaing spectalss, o app |canls  chase Fome loan direct home mortgage loans were ot ableto

- - . this period, liately sold to other JPMorgan Chase, exercise frae wllla tions”, and further reed, cajoled”; or in some other manner persuaded, to accepting
~ P 1o’ o v NettonalAssciation (JPMCBIA) ancnere i e the nulrag e ek A o ‘Morigage discount peints included in all morigage loan applications crested:
R at were then Sold to GSE, private investors, A e e
] r— N\ b iand other ﬂntaelaclal gs‘umunns. The majorly of thehome mortgage
igil Home Loan Di and submif to z
P i 53 loans originat ase rect® HMDA-LAR Public Raw Data Disclosures obtained from the National Archives show that Chase Lending Specialists
e e ST WIS B D e Lnand JEMCE N commonly used the Race Not Available racial category for African Americans, to ensure that regulatory agencies wiere
B e T T :r;rallélaen "23.‘.‘;‘.‘53#.‘!.’;.?.?.‘25’ ngm« ually all loan applications received from a given MSA/MD Census Tract were from
o — R i — Lawsuit against JPMorgan Chase and Company.
I L
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Example of 2004 Chase Home Loan Direct®
Bait-n-Switch Robo-Fax Advertisement .

1d, and Systemic
> Eleventh-Hour Maneuver during the of Chase RMI

Racial Discrimination/Racial Profiling L

e Chase Home Loan Direct® Home Mortgage Lending Advertising
Carmalgn Using FTC-Censure Scammer: fax.o

e pe——
1.28% - NCPONTS!
@  B00-819.5256

mortgage
o e -marketing spammer named; fax.com. During the
period from 2002 through 2006, fax.com was the largest robo-fax company in the
US, with multiple direct marketing call center locations in California, Texas, and
Virginia. Fax.com call centers were staffed with agents who screened incoming
calls and directed allers o servie providers o home marigage lenders. One of

mortgage Imders Such as Chase Home oon Dl Fnc s el
hown at the left, and when
el uf his fax clled the fax.com toll free phonenumber the cal vias
fax

i)
e e e e Lending Specialistat a toll-free number.
The caller’s contact information was sent to the Chase Lending Specialist.

(e comwould be paid a fee for each outbound fax, plusan addmanalfee ior

et with the “Morigage oan (o and condiions hat ac 100 good to. betruc is
an actual C toa tgage
wh enticed, cajoled, or i
tgage loan interest plus 6% mortgage
more than $19k, and a
more than threé times that amount of the grossly ovér-matched home mortgage
bavruesiTa 2413 the SToeicMsrtgasefurglaatad i fhi£ apn cantyns

re, denying
e EEE o sl WL e When mls unsahcmd
and as finaily forced out of Dusiness by FTC n

6. (Click here to read the sordid details of this “American Nightmare™.)
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DESCRIPTION OF 2013 CHASE/SPS EL EVENTH-HOUR OUTSOURCING MANEUVER,
In October 2013 JPMorgan Chase Bani. . A, and Select Portolio Servicing, Inc. conspire to concealed tens of thousandsof Chase

Certificates: JPMAC 2007-CH1 through JPMAC

RMB!
5007 CHia trom the e 005 Guringthe final setément negotlaﬂons of the Chase RMBS Lawsuit. Subprime market leaders
nd wide Mor were ide

untrywic

ge
howeves,ten o thousandsof “Torie Morigagss” onguuted by Chase Home Loan Direct

entified as being “Toxic Mortgage” orginators Inthe sttemelt dociments;

in the lawsuit documents. The

JPMeman Chaseand C i

in the unprecedented mo\
Telet provisionof the Chese RMBs

ratorof thess

in the DOJ’s
o the CAATALiL aeeh, mdvereey afocted by the criminal actions s of PMorgan

Stearns and .
rather thar TR

il the DOJ setlement
JPMorgan C

Ut s

“Restitution”.)

Chase Lendings) explicitly “targeted

37%of
‘word the “Relief” rather than

finan
seventeen of the #op 5B MSAIMD Quringine ok S00m i thi, conaumers resldlng e M AMDS Shbud bt havebeen

excluued from the consumer refef previslon, However, thi isexactty what heppener! as nas boen o ineetzd n the 2013 Chase/SP 52013

i of the great
-house’

Lawsuit muﬂm.n Is why the Department of Justice

i the proverbi vfox o guard i
h

e mormaa lending crimes. The final report of the JPMorgan-paid “monitor o
ndicated that 123 737 consumers receved relefrestinuton o th setiement; holeve: 5

ofthe contumer elefprovisions
unknown if an)

y of the
Setember 30, 5015, Consumer Reltel Distibution Report from

e Sich Mommrmcludmms susplcmusly e

“Chase receives incentives

‘conducted in the first year, i

loans held for investment

If home mortgage loans held by JPMorgan Chase Bank, N. A. for
AT 8 it by thie Nath

“travesty of justice”.

foreclosure
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‘CHASE RMBS SETTLEMENT - SEPTEMBER 30, 2015 CONSUMER RELIEF STATUS REPORT FILED BY
JOSEPH A. SMITH, JR., (“CHASE-PAID” MONITOR OF THE $4-BILLION CONSUMER RELIEF SETTLEMENT)
SHOW THAT JPMORGAN CHASE BANK, N. A. MAY HAVE DIVERTED SOME OF THIS $4-BILION
RELIEF/RESTITUTION SETTLEMENT TO MORTGAGES THAT IT HELD FOR INVENTMENT PURPOSES.

Definidon Restieions: “In modern legal xovge, its mening hes frequently

something 10 5 rightfl owner and returning 10 the tasus o bus lso
for benefiss

derived from, or for loss or injury consed to, another. It sunmiary,
therefore, the word "restitution” means the relinguishment of a benefit or

107

Requested clarification of “LOAN HELD FOR INVESTMENT AS OPPOSED
10 LOANS SERVICED BY OTHERS” from CHASE RMBS Settlement on
multiple occasions. but as of this date, 1o response of any type has been received
1o these Tequests were received

) HOBISIUPY Sp4032) PUD SO 0N

TVanH:

2013 CHASE/SPS ELEVENTH-HOUR OUTSOURCING MANEUVER.

THE 2013 CHASE/SPS ELEVENTH-HOUR OUTSOURCING MANEUVER WAS A CONSPIRACY BETWEEN
JPMORGAN CHASE BANK, N. A. AND SELECT PORTFOLIO SERVICING, INC. TO DEPRIVE OWNERS OF
CHASE-ORIGINATED “TOXIC MORTGAGES” OF THEIR RIGHTFUL SHARE OF THE $4-BILLION
CONSUMER RELIEF RESTITUTION.

SPECIALNOTE:
THIS RELIEF/RESTITUTION FINE WAS ASSESSED BY THE DEPARTMENT OF JUSTICE (DOJ), BUT NO US GOVERNMENT
AGENCIES SUCH AS CFPB, HUD OF HOUSING AND CIVIL ENFORCEMENT WAS GIVEN OVERSIGHT RESPONSIBILITYTO
ENSURE THAT THIS $4-BILLION FINE JTEDTO T} ONSL
PRACTICESOF JPMORGAN CHASE BANK, N. A, CHASE MANHATTAN BANK USA, N. A. AND CHASE MANHATTAN
'MORTGAGE CORPORATION (CMMC). TRAGICALLY, MANY, IF NOT MOST, OF THESE “HARMED CONSUMERS” WERE OF
AFRICANAMERICAN, HISPANIC, AND LATINO DESCENT.

104
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LIST OF JPMORGAN CHASE AND COMPANY TRUSTS (CHASE RMBS
CERTIFICATES) INCLUDED IN SETTLEMENT AGREEMENT INCLUDE JPMAC
2007-CH1, THE SAME TRUST LISTED IN THE “OCTOBER 16, GOOD-BYE LETTER”.

SMDE TS .-mummu
P XWAT A, 008 O u‘swm

108

) HOUBISIUPY 4032 PUD SO 0N

TVanH:



http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.diy-carp.com/Chase%20Home%20Loan%20Direct%20Mortgage%20Lending%20Scam.pdf
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
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T - - n
O April 15,2004, at the Federal Reserve Bank of New York, 33 Liberty Street, New York, N.Y.
=] Aprll 23,2004, at the Federal Reserve Bank, 230 South LaSalle Street, Chicago, lllinis.

and BankOr (Ohio) by JPMorgan Ch:
& Chairing meAprll 15 2004 meeting was Ms.
Boardof Systemin

eeing included James Hodgel

C. mer
and C for the ank of New vorkwalmer McEwen, Senior Legal Counsel

Legal a
at the Board of Governors n washing X dwarﬂ Kramer, Deputy. Sup:rlnlsnd!nlai Banks,
Banking Department. JPMorgan Chase lude cnmrman "and
CEO of JPMorgan G Company: i il Executive Vice Pmluem and Chief Financial Officer of Banc One
Willis, Executive jan Chase's Community Development Grou
Reed, Headlof Bank One's Commnity Develapment Group; andWillam Hartison,Chaan an GEG of JPMorgan Chase an
mpany

Y.

Chmnnﬂth!AprllZS 2004 meeting was Ms. i of the Division of Consumer i lfmrs at the

System DC. Other i ams, Vice
S e e AT, Wair Mosn, SenlorLecal B

of DC:;and i

Feceral Rserve Bankof New Yok, wiliam Harison, Chairan and CEO o SpMorgan Chase and Company and Jamie Bion,

current CEO and Prsslden( of Eankone and future CEO and President of JPMorgan Chase and Company.

partners, dozens of consumer advocate, community

ior e
develepme«L and civil rights groups were represente at these eetings.

109

Predatory Lending
Origination Boiler-R

temic Racial Discrimination/Racial Pr
Eleventhiio0r Manelver dring tn of Chase

On Aprl 15, 2004 and Agrl 24, 2004, tw all-day public meetings were el at FRE faciliesin NYC and Chicago, and ane of th witnsses
tetifying at one o these meeting’ quotedatcle rom the Colubus Disptch,n which 1. . Moren Chase spokésren Thomes Johnsonsid, "We
donot sipgartpredatory lending inany Wey. 'Shape o form The corpany has procedes it prent i witing, buying or becking o
ime artcl was pubished nd pubie mecting were being heldin New Yor Cty and Chicago, Three JPMorgen Chase

oS Chocs Manhitans Bank USA, National Assotation, JPMorgan Chase Bank, National Assoclauon ion (PMCENA),and Chs
Mortgage Corporation (CMMC) — th ICBN) oening  ach Sibpame tencrg hove

m kniown as the Chase Home rect®, which originated subpnme home morigage loans in 384 MSASIMDS in forty-four states. This direct-
mkenng center was in a CMMC branch Vofce in Fort Washington Pennsylvania, and it sole purpose was to provide JPMCBNAwith a
clandestine, entrant in gl e s e e e
{ending ws domited by now-Gefunct morigage IencersSuch as Auet, AIG S8, WNIC Mortgage Corporaton, Countryuice,

inglon Mutual Bank. Major completive acantages that this suprime lfing cete had over other subprime lenders vias hat Sriccs o
ighly-espctod National Banks, which couldgperte 3 thres-card monte type home mortgage origination chere

8 Fist o inate and discosenon-conforning monamg: loansto HVIDA using Chase Manhatan Bank USA. N A s HMDA R

espondent ID:
CMMCICHF or one:

1
its dozens of clandesnne LLCs or Joint Venture Partners (JVPs).
a frapiop s g Division would immediately el these origingtod oans o s JPMCBNA st who wouldthen gy e
Toans under s R 0000000008, which N.A
SEMCBNARAG the optionof reseling these nov:conforming moriege loans wess . priete nestos, o ofers; or ising SPUAC
affilate to packaging these IBS sold to GSEs, private investors, and others.
‘The Chase Home Loan Direet® s teams of Chase Lending Specialists, were cmpowered B “any means available” to originated subprime
mertgege loans, and they acquited home mortgage pplicants rom e
a) lllegal nerators such as 3
b) _refer o lplwmusly dcline ot rfecte mortgageloan applicant rom cther PMCC ffiites, LLCSVPS, o usiness prtn
During the fuur -plis yersthttis center v in operaton, HMDA-LAR Public Raw Data Discosures show that Chase Lending Specialists
orginated su gage loansto morethen 200K consumers n 384 tactics
O hat Afican American corumers residing i 16 of the Top-50 Urban MSASIMDS were explcily.argeed by these Chade Lending Specialiss.
¥ Unecic, public-domaunranscipts f o FRB public etingecan b found i i - catp. o
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atory Lending, Mortgage Loa and Systemic Racial Discrini IRacial Profiling Lending Practices of Ch
Mortgage Origiratian ol bR c venth-Hour Manetiver during the of Chase RMBS Seciritization Scheme

IN APRIL 2004, PUBLIC MEETINGS TO OBTAIN PUBLIC INPUT REGARDING THE PROPOSED MERGER OF JPMORGAN
BANK_N.A. AND BANK ONE, N. A. WERE HELD AT FEDERAL RESERVE BANK (FRB) FACILITIES INNEW YORK CITY AND
'CHICAGO. PUBLIC TRANSCRIPTS OF THESE MEETING SHOW THAT ISSUES DISCUSSED AT THESE MEETINGS INCLUDED

PREDATORY/S ME MORTGA NDING PRACT OVIDING LOW-TO-MODERATE-INCOME LENDIN
LENDING TO MINORITIES, AND COMMITMENTS TO INVEST IN UNDERDEVELGPED, INTERCITY COMMUNITIES VIA
THE COMMUNITY REINVESTMENT ACT (CRA). (Continued from previous slide.)

Firm, i i for all three of i ison, Chail EOof
JPMorgan Chase and Company (JPMCC) and Jamie Dimon, current CEO and President of Bank One, and designated CEO and
Presidentof the post merged Nationsl Bank s be known as JPMorgan Chase Bank Nauonal [Assocation, These commitments incued

Ionns over the next ten years. That unprecedented commitment will be delivered nnzfﬂmlly, one small business and one an apartment
There isno mbine J. P. Morgan Chase will be a national and international leader in
banking Dimon, Three JPMCC affliates: Chase

C were marketing type, non-prime home mortgage that was to be.
in F hi
hase Lendi iali and stil is a closel within JPMCC, ime that it has
been publicly-mentionedis in cryptic-statements by Jamie Dimon, current C! £0 of PMCC s testi
2009 THE FINANCIAL when he said
009 after than twice the losses of i . Also,

EO of West Financial C tion, told the FCIC ‘were the “whores of the world.”
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4-2008 Predatory Lendi rt ic Racial Discrimination/Racial ‘MHH\L\ dingPr
e 1 eventh-Hour Maneuver during the of Chase RM uriti

D NDING, MORTGAGE LOAN FRAUD, AND SYSTEM AL DISCRIMINATION A

BRACTICES AFRICAN AMERICANS. HISPANICS AND LATINS BY OF CHASE L ENDING SECIAL (TS

HMDALAR PublicDiclosures obtained fom th National Achives show hatn 2004 affiate: Chase Vahattan Bank USALN. A

JPMorgan Chase Ban C jage C

keting, subprime lending! oier foom. knnwn L2 The Chess Home LOat DFeckD - This conir was located ina CMMC branch ofie in
by Qu (known

ampowered and v, center, to z i ,une thical, and e
nece formi i rigege oans, HVDA-L in 2005 the third gnnclpal
o ramronmsclandmmeoemer CMMC, was rrenf1 eny.formed, wholly-owned LLCDfJPMCBNA known
inance, LLC, (CHF):and athough ) CIMIC was mmn an HIVDA Respondent Insuution since it was forted in 1097, and . the
merged combination of CH and CMMC, ves HMDA public disclosures from
2008 untl 2011 when it meroed |nm.|PMCBNA HMDA AR B decloaliesolsa i o aher Chse Hom Coen Dire e ecarne
operational in 1995~ S 304 1  N.A and SPMCENA, devised an
ingenious, three- from regulatory
o e this center, i

was n operation. more than o
s two-tier origination
because: a) Mo i by HMDA fegulators, if they are sold to an affiiate in
b) ing i o5 Lien Statts, Rate Spreed, HOEPAStatus,
vithout HMDAr CRA regulato
hase Home

; anc

EditSta ination of @ nationwide, di keti

S and buttressed by two lly ided the Chase L
unsavory,and in many i ,illegal home

fese ovcaiea fench
i loan bogus applications,

empuwered complete home mortgage origination proce
 qualifcation; and |

them to ni u ich LTV vas in-play”,
maximizing morigage |smunlpmmsun rate-spre 009, hiletstifyingat the Financial Criss nquiry
Commission & Jamie Dimon, Chairman and CEQ o IPMorgan Bt Comp y at his firm eventually ended its broker-originated

> afer discovering the loans had more than twice the osses of the loans hat JP Morgan itsef originated.” andterb Sandler
el l'mmdtn and CEO of the Golden Wes FCIC the “whores of the
world”. It is Py ool trol” by the e managenent at Chase Home Loan Directs.
period, the Chase L mates were Running the Asylum®!

£ Final reportof the 2008
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Vi
FROM DEPARTMENT OF JUSTICE INVESTIGATORS; ADDITIONALLY, JPMORGAN:
\VE DEVERTED SOME, AND 10ST, OF THE $4-BILLION CONSUMER RELIEF/REST N SETTLEMENT TO
(Click “HERE”

On October 16, 2013 — JPMorgan Chase Bank, N. A, ye L rig notifying|
ther thatefectiveNovember , 201, the servicing rights o thelhome mortgage loansould b tranferted to Select PortfolloSericing, nc, (5PS).
SaltLake ity Ut i i JPMCBNAgutsourced the servicing ight ofthese 0ans
SPS, ithad recentl idi i it the joan

and b,) i 0an Direct®, HOWeVe, the purpose of jettisoningof the servicing
rights of these Chase-originated mortgage Ioans o a third-party, ICHE, ias to conceal their existence,and the
existenceal the Chase Home Loan Difect® from DOJ Investigators RMBS Laviuit. This
“Chase/SP! i ‘hase RMBS Securitizati 5 i JPMICBNA,
and SPS to conceal the existence of thousands of Chase-originated, i i

action were that tens of thousands of mortgagors of Chase-origi gage loans vere i i

of them losing their rightful sharesof the $4-billion consumer reliefirestitution include tensof thousand:
of the Chase-Originated 2013 during *

importantly, “LEGAL

f

g ments o this
settlementagreement; and if ist in abai i efirestitui Billion Dollar
‘Consumer Relief Settlement.

November 1, 2013,

Ombudsman's Office and Customer Adyocate Office;
a) Initiallyclaim billio avsuit, or
‘October 2013, the pre-existing JPMCBNA/SPS busi ionshi i

imer priorto
hase RMBS Lavisui this

b) ch

reliffrestituti
Settlementdocuments, o or before October 16,2013, SPS and i theiillegal, criminal activitiesof JPMCBNA,
was thousands of Chase-origi i . i

ind ey i ice, cover-L
racy cris dge of predatory lending and mortgage loan fraud practices
these Chase ortg mon November 1, 2013, but in spite o its denial, it clear thatat

o

int pri hase/SPS El Ma i hase RVMBS 'SP
nature of these mortgage loans. Now, the overriding question is: What Did SPS Know, and When Did They Know It?

rimination/Racial Profiling Lending Pr
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)8 Predatory Lending gag I Racial Discrimination/Racial Prof
Origination Boiler-Roomanc Chast/SPSEleventh-Hour Maneuver during the of 1

“TOP 25 SUBPRIME LENDERS” show that Chase Home Finance, LLC and JPMorgan Chase and Company
(JPMCC); and four of JPMCC business partners we deeply involved in subprime lending during this period;
however, Chase Manhattan Bank USA, N. A., and it’s clandestine Chase Non-Prime Lending Division, are not W& 3 ) .
included in this list. (Coincidentally, Countrywide Financial Corporation, GreenPoint Mortgage Funding, Inc. and A 1993-2005 HUD Subprime Lender and Manufacturer Home List.
WMC Mortgage Corporation are the three home mortgage Ienders that JPMorgan Chase and Company from which BEFORE THE SUBPRIME LENDING [ p—
CRISIS STARTED IN 2004. IN FACT, IT L
FIRST APPEARED ON THE HUD
SUBPRIME LENDERLIST IN ZDDD AND
'WAS ONE OF ONLY THREE
BANKSLISTED ON THIS LIST IN 2m1
2002.

tory Lending, Mortgage Loan £, ic Racial Discrimination/Racial Profiling Lending Pr
igination Boiler-Room and 2018 ChaselS th-Hour Maneuver during the of Chase RMBS Securiti:

DISCONTINUED THIS LIST AFTER 2002,
NK USAAND
ST IER SUBRHIME LENDERSWERE
ABLETO “FLY
UNTIL 2004, WHEN HMDA-LAR ADDED
THE “RATE SPREAD PRICING” FIELD
TO ITS DATABASE TO MONITOR
SUBPRIME LENDERS. “RATE SPREAD
PRICING” IN ADDITION TO LIEN
STATUS AND HOEPASTATUS FIELDS IN
i SUBM ISSIONSWERE ESEED
REGUI

CONSUMERS T0 MORE A ACCURACLV
IDENTIFY SUBPRIME HOI

MORTGAGE LENDERS.

R R

PIEERZES

YHHRHERREErE
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THE DEMISE OF CHASE MANHATTAN BANK USA, N. A, AS AN |NDUSTRV LEADlNG NATlONAL BANK STARTED IN 2001, e | an e .

WHEN T WASONE OF THREE NATIONAL BANKSLISTED ON THE IT REMAINED ON AL L DU AT Ol ChessHomel enDirciglElachaseNomh)

THIS LIST UNTIL N JPMorgan Chase Bark,N. A (JPMCI tgag

LENDING MARKETA EECAMETHE PR[NC[PAI. OPERATORAND HMDA ! RESPONDENTOFTHE CHASE NON-PRIME consumers residil iith L i i Populations. However, the two charts shown below, shor
IS BOILER-ROOM EXCLUSIVELY-OFFER SUBPRIME. i i i ithin these ZDUI'h MSAS/MDS the for b lhl ders; the

TLiEN? O(l:J%NSVEl\rI'IONALHOME MR TCACE LENDING SERVICES TO ABPLICAKTS N 394 MSASMBS. L OCATED I ; e e e

tory Lending, Mortgage Loan Fraud, and Systemic Racial|Discrimination/Racial Profiling Lending Practic
Origination Boiler-Room and 2013 Chase/SPSEleventh-Hour Manetiver during the of Chase RMBS Securitization Sc

ROLE OF CHASE HOME LOAN DIRECT® DIVISION.IN.THE Y P ey it ey

From 2004 until irst quarter 2008, Chase Home Loan Direct® was Gt oanoloce gl o
erating ivision of Chase Nanhattan Bank USA, . A and during
this period, operated a clandestine subprime lending boiler -room
ocated in the Fort Washington, PA branch of the Chase Manhattan
Corporation (CMMC). HMDA-LAR PublicRaw Data

Mortgage Raw
Disclosures for that more than a
conforming, home mortgage loan applications were submitted from -
this clandestine center duringit four- plusye.lrs of oper.lnnn The -
(aka: Chase Mortgage B1 ) who

Chase LendingSpecialists

manned this direct marketin ly‘p
loan applications “created” fo conomicaly Distrs
American consumers, and between

e e

——— AN ——-

ortgage loan Vo - —
Toased o 30558 13 06 30 i i oot Svmere Gen 14 cove ovmeae © e

subprimelending biler.room was a closely- uuanied secret vii
JPMorgan Chase and Company, and neither, OCC, mnheFFIEC

which ias responsible for editing, autt s
center’s MDA-LAR PublicDi: \were unaware of its
i . A fact tiates i
hase RMBS Certi uit, s that. i fosed in .

ubl
Chase Mannattan Bank USA, . A (HMDA 1D:0000025160-1)
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(Green highlighted entries in table show the four urban MSASMDs inwhich loan applications, loan originations, and/or Subprime Loan Originations
for African American Race Not-Available applicants were equal to or less than the National aggregate for these three dimensions
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S EXPLICT ARGET AMERICAN RS IN 7 INNER-CTIY_MSAS/MD EXPLICIEDLY-IARGETEDAERICAN AMERICAN CONSUMERSBESIDING IN.7 INNER-CTIY. MSASMDS,
T A T T e e iy e e e e [ S e e e e IN MANY INSTANCES, THE NUMBER OF SUBPRIME “TOXIC MORTGAGES” ORIGINATED TO AFRICAN AMERICAN
Loan Direct® (aka:Chase Non-Prime Lending Division) were for Economically-Distressed ho s residing in 20 : 'CONSUMERS IN THESE MSAs/MDs WERE MORE THAN 200% HIGHER THAN THEIR IN THESE RESPECTIVE MSAs/MDs.
of the Urban Metropolitan Statistical Areas/Metropolitan Divisions (MSAS/MDs). HMDA-LAR Public Raw Data Disclosures
obtained from the National Archives, show that Chase Lending Specialists targeted African American consumers residing in
SEVEN MSAS/MDs: Atlanta, Baltimore, Memphis, Richmond, Virgir ecially, Detroit and Washington, DC.
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This st of subprime lenders sh
that JPMorgan Chase Bank, N. A.'s

“clandesfine subsidiary”: Chase

ance, LLC; p|ul flusse)

the JPMCBNA business

nomed in he $13-8illon A
RMBS Trust Lawsuit: WMC

rporation,
Countrywide financial
Corporation, and Greenpoint
Mortgage Funding, were among
the “Top-25 Subprime Lenders™
from 2005 to 2007. list of subprime
lenders. Serendipitously, Chase.
Manhattan Bank USA, N. A., who
‘was one of only fhree Nafiona
Banks listed on HUD's 19952003
Subprime Lender, which HMDA-
LAR Public Raw Data Disclosures
show originated more than one-
hundred-fifty thousand subprime.
20040 2007 was

notincluded on hislst.

CONTRARY TO USING HMDA-LAR PUBLIC DISCLOSURES REPORTS ALL DOSUMENTS, SPREADSHEETS,

CHARTS, AND GRAPHS SHOWN IN THIS DOCUMENT ARE BASED UPON HMDA-LAR PUBLIC RAW DATA
DISCLOSURES OBTAINED FROM THE NATIONAL ARCHIVES. THESE RAW DATA DISCLOSURES
INCLUDE THIRTY-EIGHT DIFFERENT DIMENSIONS OF EACH LOAN APPLICATION INCLUDED IN THE
ARCHIVE; AND THUS, PROVIDES GREATER GRANULARITY FOR ANALYZING HOME MORTGAGE
LENDING PRACTICES, BASED ON RACE, ETHNIC, AND GENDER DEMOGRAPHICS WITHIN STATE,
COUNTY, CENSUS-TRACT, AND MSA/MD GEOGRAPHIC AREAS.
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¥ v A By
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DISCLOSURES:

llustrative Example: In 2005, Chase Home Finance, LL.C, a wholly-owned operating unit of JPMorgan Chase and
Company (JPMCC); the parent of both JPMorgan Chase Bank, N. A. and Chase Manhattan Bank USA, N. A.; was
allowed to acquire another JPMCC wholly-owned affiliate: Chase Manhattan Mortgage Corporation (CMMC). At
the time of its acquisition, CMMC was a HMDA respondent institution (Respondent 1D: 22-1092200-1); however,
after merging with CMMC, CHF submitted no annual HMDA-LAR Public Disclosures between 2005 and 2008;
even though, as shown in the following from the Bloomberg Reporting Service list, CHF was ranked as the 120
largest_lender in the nation in 2006.

Itis important to note: that this
Bloomberg Report also show that

Corporation, were second and
eighth, respectively, on
Bloomberg’s Top-20 List.

“If It Looks Like A Duck, Quacks

Like The! Probably A Ducl
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2004-2007 CONVENTIONAL HOME MORTGAGE LENDING PRACTICES FOR AFRICAN AMERICAN

CONSUMERS FROM TWO DEFUNCT SUBPRIME LENDERS: AMERIQUEST AND AIG FSB.
== S

“The following chart shows that between 2004 and 2008, Chase L large

'home mortgage loans in all Top-20 Urban [E fric Populations, with MSA/MI

35084 - New Orls L i iginated in both

Detroit (MSA/MD: i 47894), were more. projected by their African
i ions (See re X

PageiLof SEC Prospectys for JEMAG Trust Z007-CH1;naming JeNorgen Chase Bank. \:A- s both the Orignstor and Serycer of
the home n%ane Toanscontalned In this RMBS certificate. andleta from SPS to Moftgagor certfying hat Home Mortgage Loan) Page
originated to C} jagor was included in RMBS Certificate: JPMAC 2007-CHL, Th loan was originated by | 160
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COMPARISION OF 2004-2008 SUBMISSION ERROR RATES IN ANNUAL HMDA PUBLIC REPORTING FOR
CHASE MANHATTAN BANK USA, N. A. AND BANK OF AMERICA, N.A. (ALLOWABLE ERROR RATE: 10%)|
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Direct quote from Chase RMBS “Lawsuit Statement of Fact” document:

“JPMorgan began the process of creating RMBS by purchasing pools of loans® from

lending institutions, such as Countrywide Home Loans, Inc., or WMC Subprime Market Leader,
that originated residential mortgages by making mortgage loans to individual borrowers. After
entering into a contract to purchase loans, but prior to purchase, JPMorgan performed “due
diligence” on samples of loans from the pool being acquired to ensure that the loans were
originated in compliance with the originator’s underwriting guidelines.

* Although, the Chase RMBS Trust Settlement’s Statement of Facts documents delineate the purchase of “pools of loans”
from Countrywide, and WMC Mortgage (‘m[mmlm/l and “due diligence” initiatives to certify the conformance standards
of these purchased morigages by one of the industry’s leading Due Diligence firm; it fails to mention the “Toxic Mortgages™
originated in-house by JPMorgan Chase and Company Afllstes: HMDA-LAR Public Disclosures show that 9.6%
(175,237 of 195,572) of the non-conforming home mortgage loans originated by Chase Home Loan Direct® were sold to
JPMorgan Chase Bank, N. A.; who either re-sold these non-conforming loans to other JPMorgan Chase and Company

affiliates, or securitized these non-conforming loans into RMBS certificates, which were then sold to GSEs, other financial
institutions, private investors, and others. (Click HERE o view a copy of the DOJ's Statement of Facts Document,)
-
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“THE CONCEALMENT OF CHASE-ORIGINATED TOXIC
MORTGAGES FROM THE DOJ.

the left of the “inf
October 16,2013 - JPMorgan Chase Bank, N. A. “Good-Byeletter” (aka:
etter”); that which
" which were hase Home Loan
, nc. i

&

10005 afatner “Chase.
~Originated Mortgages” from DOJ Investigators during the d.k
phase o the Chase RMBS Trust Certifcate Lawsuit. The et wf

h r

defendant, JPMorgan Chase and Company, being named me sole
administrator of the Four Million Dollar Consumer Relief/Consumer
Restitution Fine. Many of these jettisoned “Toxic Mortgages” were
originated were originated by Chase Home Loan Direct or Chase Home
Financein 2004 and 2005, two years, or more before pIOSpeCius NG,
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Direct Quote from lawsuit settlement documents:

“JPMorgan will pay out the remaining $4 billion in the
form of relief to aid consumers harmed by the unlawful
conduct of JPMorgan, Bear Stearns and it
Mutual. That relief will take various forms, including
principal forgiveness, loan modification, targeted
originations and efforts to reduce blight*. An independent
monitor will be appointed to determine whether JPMorgan
is satisfying its obligations. If JPMorgan fails to live up to
its agreement by Dec. 31, 2017, it must pay liquidated
damages in the amount of thé shortfall to N eighborWorks
America. a non-profit organization and leader in providing
housing and
development. ”

* We believe that the term “urban”, should have preceded the word “blight”; but was inadvertently left out of this sentence;
all seven of the urban MSAS/MDs specifically-targeted by the Chase Lending Specialists manning the Chase Home Loan
include areas, which can be classified as “urban blight”. Additionally, multiple MSAS/MDs in the states of Florida and Virginia
wiere specifically-targeted; yet, there was no special mention of these states in the Chase RMBS Settlement.
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CHASE LENDING SPECIALISTS PURCHASED FRAUDULENT MORTGAGE LOAN
APPLICANT LEADS FROM FTC-CENSURED SPAMMER; FAX.COM.
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llustrative example of illegal fax advertising broadcasted by notorious spammer fax.com. An undetermined fee
was paid by Chase Lending Specialists for each home mortgage applicant lead generated by fax.com; and Chase
sts employed at the Chase Non-Prime Origination B ler Room could have been fined up to
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losures provide an in-depth,
analytical prospective of the conventional home mortgage lending practices by race of the Chase Home Loan
Direct® on: a) Nationwide (384-MSA/MD) prospectlve versus it home mortgage lending practices for b.) Top-20
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20042008 Chase Home Loan Direct® Lending Practices: 384 MSAS/MDs, in 44-states. (African American disclosuresshown in read,
a om a low of 13.7%6 in 200: 23.7%in 2007.
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(Serendipitously, the successor to CMMC: CFPB,
007)

9-2003 Chase Manhattan Bank USA, N. A. — Respondent
ot e e —— — 1D: 0000023160-1-
T e T Ry

2004-2008 Respondent 1D: 0000023160-1 still assigned to Chase.
Manhattan Bank USA, N. A., but, also used to submit following HMDA-
LAR Public Disclosures for Chase Non-prime Lending Division.
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8 Pr ending gage Lc i temic Racial DiscriminationF
Origination Boiler-Room and 2013 Chase/SPSEleventh-Hour Maneuver during t

tgage loans were

Chase Manhattan Bank USA, N. A. in 2003; but from 2004 five (5) of
4 & Al 0

ase Lendi hase Home Loan Direct® Mortgage
o R (It -LAR aver:

13.9%, whit i igher thar

this period.

home
igi Chase JSA, N. A. increased from 13.8%in 20040 23.8%
in 2008. During thi i i Mortgage L USA,N.A.

Chase Manhattan Bank USA, N. A. Disclosures Chase Manhattan Bank USA, N. A. Disclosures
(HMDA Respondent [D: 0000023160) (HMDA Respondent ID: 0000023160
-
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Predatory Lending i temic Racial Discrimination/Racial Profiling L Pr
e Origination Boiler-Roomar e/SPSEleventh-Hour Maneuver during the of Chase RM Uit

i i i Loan Direct® wi Top-20 Urban MSAs/MDs
with large African American populations. (The 7 i the botto of the table, appear to have
jialis oan Direct®.)
[DetaTabesron actual percntages for AT i i row), Mortgage L
e Originatic rime Rates

185
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ration Boiler-Roomand 2013.C th-Hour Maneuver during the of Chase R

2005 HMDA-LAR Public Disclosures shnws oonvenﬂnnal home mortgage loan. appllmnomprwlously rejected by JPMorgan
Chase Bank, N. A

0000023160) by chase Lendlnqspeclallsts (Mﬂnn -Taken Codes 1 through 5, show the final¢ dlspnslﬂnn of these home mortgage.
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tory Lending, Mor o, emic Racial Discrimination/F >rofiling Ler
ration Boiler-Rooma Chase/SPS th-Hour Maneuver during the of Chase RMBS

Page-1 of SEC Prospectus for RMBS Certfcate JPMAG 2007-CHL. showing that JPMorgan Chase Bank,N. A was both the
originator and servicer of home. loans included in this RMBS certificate.
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tory Lending, Mort a & acial Discrimination/Racial Profiling Lending Pr
Origination Boiler-Room and 2013 Chase/SPS th-Hour Maneuver during the of Chase RMBS Securitizz

2004-2008 CHASE HOME MORTGAGE LENDING 'ﬁm (ALLANNUAL HHIA-I.AI SUBMISSIONS

YSIS OF
fll’M CHASE HOME L

8 Predatory Lending, Mortgage Loan Fraud, and

0000072160 )
rimination/'Racial Profiling Practic f Cha ﬁ 5
Home LLoan Direct®; and2013 Chase/SPS Eleventh-Hour cati i i E
4 e a3 2
Maneuver during the ofiChase:RMB' uritization Scheme 3 cati i ial Cat i ications i 18.7%10 23:3% =
Aver lication Amountby Racial Catet Average $131k; E
I AT s Asians, Xlgklusman Whites, and g‘;ﬁl‘:’s‘sﬁn RNA. ;
ANALYSIS OF 2004-2008 JP/MORGAN CHASE BANK, N. A. AND CHASE MANHATTAN ‘Average Income Amount by Racial Category rage loan amount for African American was $131k; which was $80k less than g
BANK USA, N. A. HOME MORTGAGE LENDING PRACTICES SHOW THAT AFRICAN Aslans ‘S19K less than Whites, and $26Kk less than RNA. &
AM!I.ICAN CDNS'UMEIS WII.E A.)m!l‘l‘!b MORE FREQUENTLY, AND B.) 1 Total Originations by Racial Category 13551 =T
LENDING TERMS AND CONDITIONS 3 § ]
'I'-AN ASMNS, WHI‘I'E. OI RACE-NOT-AVAILABLE AP s
" “Total Denials by Racial Category African American Loan denials increased from 9163 to 19065. =
LAR disclosures from Chase Home Loan Mwmwmmmmlr 0000023160.) | Percentage of Denials by Racial Category Percentof i =+
- <
Lasz 0 15156,
= : 4 8%10 24.5%
Py vyt gty fower 5 )
RDI analysi: fi /MDs from which the Chase Home Loan Direct® received mortgage| Toan «PPhcanuns Analysis of 2004-2008

HMDALAR Public Raw Data Disclosures alu show that Ao dmeramesin i the “Top-20Urben MSAMD" and Seven I Cly MSASDS s
experienced even more disparate lending practices, then those of Asian, White: Ds.
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2004-2008 Chase Manhattan Bank USA, N. A. Public Disclosures - HMDA ID: 0000023160-1
Total Originations by Race

==
L ersee | dooo | srar |

(Source: AWDA-LAR Publlc Raw Data Submissions - Natonal Archives and Rocords Administration
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1 Fraud, and Systemic Racial Discrimination/Racial
Chase/SPS Eleventh-Hour Maneuver during the of Cf

7 284 10200,y petags o siopries'ol s
49.6% in 2004 to 86.9% in 2007..
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ation Boiler-Room and 2013 Chase/SPS during the of Chase RMBS Securitization

200

redatory Lending, Mor o, LSk R RN L el eroring Leingpract
Origination Boiler-Rooma Chase/SPS th-Hour Maneuver during the of Cha uritization S

‘Chase-owned LLCs, LPs, and Joint Venture

202

tory for emic Racial Discrimination/Racial Profiling Lending Practi
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2004-2017 HMDA-L - N 754loans, b,)
sold 1,172, GinnieMae, then re-sold the remaining 1,630,117
mmba-nmm—mmmwummm oo ko MDS crifais y the

20042517 WNIDA, AR FURUL DBLDAUSES
LOANS SOLD BY |PMORIAN CHESE BANK, M A
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Home LLoan Di ®), and Ch
Maneuver during; the of ChaserRMB

JPMCBNAAFRICAN AMERICAN HOME MORTGAGE LENDING TREND:!
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Systemic Racial Discrimination/Racial Prof C 4-2008 Predatory L
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‘ Lending ge L Al Discrimination/Racial Profiling Lending Practi
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from the 7 Inner-City applic
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in 206 74 2
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Populations in which Chase Lending Specialists originated large
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rduring th s

of Chase RME

The YSP Bonus Scam: “Legalized
Robbery!”
As this June 18, 2004 article from Responsible
Lendingshows: Y'SP bonuses were the primar
reasons that Chase Lending Specialists profiled,
targeted, and otherwise, discriminated against
African Americans and other disadvantaged
consumers residing in selected-urban
MSAS/MDs including Detroit and Washington,
DC. The combination of large YSPbonuses;
and the ability of illicit “Chase Two-Tired
Lending Process” to sanitize/cleanse virtu:
any originated home mortgage loan of its non-
conforming characteristics, removed all legal,
ethical, and/or moral constraints from Chase
Lending Specialist’s ability to use any means at
eir loans

0 consumers, who could leastafford these
predatory-type home mortgage loans.

The YSP Bonus Scam: “Legalized
Robbery!” (continued)

‘The real tragedy about this form of “legalized
robbery of Economically-Distressed African
American consumers residing in the hardest-hit
urban MSAS/MDs, s that it was sanctioned by the
federal government. For example: The Home
Mortgage Disclosure Act (HMDA) legislation was
enacted in 1975, in the face of fierce opposition
from home mortgage lenders; however, it was not
until 2004 that the HMDA disclosure database was
enhanced to include rate spread interest rates.
Unfortunately,other important home mortgage
Toan data such as APR, mortgage discount points,
originating broker ID, and date of origination
closing, is not stored within the HMDA disclosure
database. Additionally, loan modifications are not
tracked in HMDA, and thus it is impossible to
determine one race of mortgage Mortgagors are
being given preferential treatment over others.

213

)8 Predatory L

ic Racial Discrimination/Racial Profiling L
e Origination 2

fing ystemil
oiler-Roomar enth-Hour r during the of CH

“The Inmates Were Runningthe Asylum!”: lllustrative example of Predatory Lending, Mortgage Loan Fraud, Racial
i Specialist.

Discrimination/Racial Profiling Tactics by Unnamed Chase Lending I
e ———
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HOWEVER, THE QU/ TEAMS OF CHASE L IALISTS EMPLOYEDAT THE CHASE-DIRECT)
MORTGAGE ORIGINATION BOILER-ROOM WERE NOT BOUND BY T

AND THUS, WERE EMPOWERED TO ORIGINATE SUBPRIME, CONVENTIONAL HOME MORTGAGE
LOANS USING ALL LEGAL (AND ILLEGAL) MEANS AT THEIR DISPOSAL. THEIR EMPOWERMENT WAS THE
PERSONIFICATION OF THE AXION THAT "THE INMATES ARE RUNNING THE ASYLUM!”

Cl our customers and potential

our overall comm ing the highest standards of corporate responsi

undel This oomrmtment extends o every aspect of au,redl! tmr\smuon from advertising an

application i inquiries 9 oan disursement and ongoing serviing. But our e A AL o Foeyond

our credit products to the equal treatment of all who come to Chase for financial services.

Thi artick. cuntalrs Rt AT et il e e e el importance of squal treatment to
Chase’s marketplace. Empl re expected to adhere to these principles and honor

corporate commitment, not simply becausé in many cases the law requires such behavior, but hecame |[

reflects our corporate values and makes good business sense.

WHAT ARE THE PENALTIES FOR NON-COMPLIANCE WITH FAIR LENDING LAWS AND
REGULATIONS?

ity
Rejection of a bank's application for merger or acqui
Cehse and desist Orcers e o e
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emic Racial C
th-Hour Maneuver during the of Cha

ROLE OF TEAMS OF CHASE LENDING SPECIALIST EMPLOYED BY CHASE MANHATTAN BANK UsA N.A.

yiine. Spec ning the Asylum’
TO OPERATE THE MORTGAGE ORIGINATION BOILER-ROOM: “THE INWATES WERE RUNNING o o "”‘“"""ﬁ i St “"'""“" Gy i g e R

ot tat i ah esimated aldstionat ors han 7267 BlTondolers S e
s Valed at more than 29,51 milon doilars during this perfod: (ApproxiA(Ely 1754 o1 all opl cations
7 for Affican American Sonsumers)

E Mortgage Hmkevs aﬁg inated 3,466 mortgage loans on

behalf of New Century and for each originated loan,
brokers received an average fee from the borrowers of

$3,56, or 1.82% of the loan amount. Additionally, these
brokers received yield spread premiums from New
Century for 1,744of these loans, averaging $2,585 each. In
;gtal the bmllcrs received more than $17,5 million in fees

Q Herb Sandler, the founder and CEO of the thrift Golden
West Financial Corporation, told the FCIC that mortgage
brokers were the “whores of the wumL

O As the housing and mortgage market
mortgage bmkers, firms rose from ahout 20 000 In 2000
0 50,000 in 2

Q JP Morgan CEO  Jamie Dimon testified to the FCIC that
his firm eventually ended its broker-originated business
in 2009 after discovering the loans had more than twice
the losses of the loans that JP Morgan itself originated.

COMPLETE REPORT: https://www.govinfo gov/content/pkg/GPO-FCIC/pdf/GPO-FCIC.pdf
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of th i T Home Mnn.gaqe Lending Practices for African Americans versu
e TDWNMC Mortgage Corporat African Americans.
[High-Lighted Afri

rban MSAS/MDs=27.0%, WMC: Wesl

WMC: Top-

tory Lending, Mor ot cemic Racial Discrimination/Racial Profiling Ler
ration Boiler-Roomand 2013 C th-Hour \ r during the of Chase RN

ROLE OF CHASE LENDING SPECIALISTS: “THE INMATES ARE RUNNING THE ASYLUM:

Public Raw Data Disclosures show that the Chase Lending Specialists manning the Chase Home Loan
Direct® explicitly-targeted African American consumers during the four-plus years of operation of this
Boiler-Room. The following five (5) slides include a comparison of the 2006 National HMDA-LAR Aggregate
home mortgage origination practices for African Americans versus the 2006 African American home
mortgage origination practices of five other home mortgage lenders, includi

b.) JPMorgan Chase Bank, N.A., c.) Bank of America, N. A., d.) i

Counts

jide FSB .

National HMDA-LAR te versus five (5) Home Mortgage Lenders:
ase Manhattan Bank USA, N. A /Chase Home Loan Direct®
JPMorgan Chase Bank,N. A.
Bankof America, N. A.
WMC Mortgage Corporation
Countrywide FSB

o U e o Divisi 05)
in serviced by the respective five lenders,

Q The Top-20 Urban MSAS/MDs (shown in the list ocated on this page),
that were explicitly-targeted by Chase Lending Specialists, and;
Asingle,illustrative MSA/MD served by all five of these home mortgage
lenders: Washington, DC - MSAJMD: 47894.
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‘Comparison of the 2006 National HMDA-LAR Aggregate Home Mortgage Lending Practices for African Americans versus|
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I

Note: HMDA-LAR Disclosures show that starting in 2004 and i 2007 FHA/VA,
Insured/Government Home Mortgage Loans spiraled downward fo their lowest point in the sixteen- xeavhmmy of
HMDA-LAR Public Disclosures. 2005-2007 Corresponds fo the period when Chase Home Loan Direct”
operafional. and fhe number of FHA/VA/FSA-RHS more fhan quacrupled in 2008 the yaer that this center closed.
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2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practicesof Ch 2 in, Mrtgage Loan Fraud and ystemic Recial DiscriminationRaial rfiing Lending
« Origination Bollor Room and 2013 Chate/SPSElaventh-Hour Mansuver during the of Chas Securitization Schen Mortsage Orlloation BollecRGSHATID h neuver during the of Chase Securit
Regardless of the Overly-Complex phraseology in the 2004 HMDA Resubmission Standards shown below, it is
clear that annual error-riddled HMDA-LAR Submissions of Chase Manhattan Bank, N. A for years 2004
thmugh 2008, with error-rates of 69.4%, 85.3%, 88.9%, 87.7%, and 85.3%, respectively, should have been
FFIEC and/or OCC.

In order toensure the vmegmy ofthe HMDA data used for analyss the follwing guldellnesshould be used when considering
whether to categories, one for

e S
Standards for different Heics o the HMDALL the field for

Institutions should be required to correct and resubmit a feld on the HMDA-LAR when at least 5.0 percent of the LARs
sampled was reported incorrectly. The fields, known s the "key fields,” covered by this 5.0 percent rule are:

Loan TypeLoan PurposeProperty TypeOwner OccupancyL /peRequest for Preapp pplicati
Date and Acton DeteMSAStateCountyCensys Tracehnicy, Race, and Sex of the e Aor Eantand Co Rt gty of
Purchaser Rate Spread HOEPAStatu

in the loan i i counted toviars resubission,altough the vioatons

th fotre. Whenthe regresion progralm 1 used on
Srninaicesoan o e Tl aMovE, Gept o St Oounty Cenus Tract, Applicant Sex. and Co-Applicant Sex must have
less than a 5.0 percent error rate before the step 1 program is run

Errors in th by the 5.0 percent ission i, in the examiner's judgement, these
tan i R

te for the
bank'swerall rate, If at least 10,0 perwnl ofthe InsUHLIOM'S1ecOrds have an error natfeat one of thekey s e me

in this instance, erify the data in each ust
those with greater than a5.0 percent error rate.
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CHASE LENDING SPECIALISTS EMPLOYEDATTHE CHASE HOMELOAN DIRECTS ORIGINATION BOILER R0DMGREATED
CONVENTIONAL MORTGAGE APPLICATIONSWITH LITTLE (OR NO) INPUT EROM LOANAPPLICANTS, THIS EFFECTIVELY
MORTGAGE LOANAPPLICANTS OPTIONS TO REJECT LOAN BEFORE THE HOME MORTGA
GNDERWRITING PROCESS 18 COMPLET
From 2004 to 2006, Chase Lending Specialists employed e o sl BEEORE R e e e
complet mortgage is alloved applicationto bel

Cromea R ear
{hese “(oxic mortgags™ were created during his period: and, Rerctofor, thert has been o way oﬁmllnnglhe i acilons of
Lending Specialists of targeting a MSA/MD; or a census tract within a particular MSAIMD. Using HMDA-LAR Public Raw Data Disclosures
{rom the National Archives, v can now create a Racial Disparty Indicator® (RDI)that provides empirical evidence of that the Chase

3 alf of t
amﬂer racial pmfllng RDI calculationsare based upon all five HMDA-LAR Action Taken ot
LAR Action-Taken Cod

™ car oriinate
2 Anplicationspproved butnotaxepted - <Fre. il Reecion” Applicaion Reecion Option
3. Application denied by financi
4. Applicationwithdrawn by awllcan( “Free-lﬁll Rejection* Application Rejection Option.
5. Fileclosed for
National HMDA-LAR A mp Will Rejection” Rej i
than Five Percent of the fima atthe Chase Home Loah Direct bollr-room. L reated by Chase L
casily dentifablebecause tothe absence of Applcant'sFree WIll” Rejecton Application app ted
era -w Rejection” rejection options are

exercised approximately Iwenly iy Jmemem S ontrastingly, Free-Wi quﬂmn income Type” options wer ised less
than five percent of the ti ome mortgage loans created by Chase Lending Spectalists. The conventional home mortgage
process s predicated uponthe mcngage applicantbeing thoroughly involved in the loan application process. In most instances, the loan

licant reates the actual loan applicationand subifst o the bank, mortgage broker, ot i thiscase, the Chase Lending Specilist This

e in'the HMDA-LAR Publ eatonprocess via
les 2, 4,and 5. The o Droces Bfered n Chate o L oon DIFRCED Mong ge Origination Borlr.
all little;

hase L
. In most instances, Chese

s presentea 0 them during

S i
, and thus it wes rarely

twas
A T b
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GHASELENDING SPECIALISTS EMPLOYED AT THE CHASE HOME LOANDIRECTS ORIGINATION BOILER:
ROO! ATED CONVENTIONAL MORTGAGE APPLICATIONS WITH LITTLE (OR NO) INFUT EROM LOAN

APPL!CANTS THIS EFFECTIVELY EXCLUDED MORTGAGE LOAN APPLICANT'’S “FREE
OPTIONS DURING THE CONVENTIONAL HOME MORTGAGE LENDING ANALYSIS PROCES& Canlmuedl
AR tions, b.)

HMDA-LAR PublicDisclosures submitted by Chase Home Loan Direct® via mmdenx Ios Som0zara0t,
these “Free
ill Rejection Income Type Opti
consists of

creation/originati Codes: Code-2 - Applicat dbut not
accepted, Code-4 - Appl d; Code-5 - File closed “Level of the
Will" Rejection process:
Q National HMDA-LAR A i by Applicant-Traditional Appli
icanti i i that

reation Process, where
in the form is

correct and error-free.)

Q0 Chase Home Loan irect®: Application created by Mortgage Broker ~ Direct-marketing loan application creation
process where all L by mortgage
the actualapplication rocess, and in many instances.

Total).

ige of Mortgage Loan US C
Income i
pprovi

:nhmmed to underwriters.
‘The series of “Free

- .
RHS home agencies

correct, and valid.
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FOUR BILLION DOLLAR CONSUMER RELIEF PROVISION OF THE 2013 CHASE RMBS LAWSUIT SETTLEMENT.

(States that should have been eligible for the “hardest hit areas™ provision of the $4-Billion Consumer Relief Settlement,
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Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Secur

ASSOCIATION REPLACED ITS WHOLLY-
OWNED SUBSIDIARY CHASE MANHATTAN
MORTGAGE CORPORATION (CMMC), A
RESPONDENT INSTITUTION WITHANEWLY-
FORMED SUBSIDIARY: CHASE HOME
FINANCE, LLC, WHICH WAS NOT A
RESPONDENT INSTITUTION AND WHICH
FILED NO HMDA-LAR PUBLIC DISCLOSURE
FOR YEARS 2005 THROUGH 2008,

HAge Lerpataon
LA P Do D iarw

HMDA-LAR PUBLIC RAW DATA DISCLOSURES OBTAINED
[EROM THE NATIONAL ARCHIVES SHOW THAT CMMC
FEILED ANNUAL HMDA-LAR DISCLOSURES THAT INCLUDED
MORE THAN 801,600 ORIGINATED AND 450,644 PURCHASED
CONVENTIONAL HOME MORTGAGE LOANS BETWEEN 2002
THE APPROXIMATE VALUATION OF THE HOME

MORTGAGE LOAN APPLICATIONS RECEIVED BY CMMC IN
2004 WAS $9,518,310 AND THE AVERAGE LOAN AMOUNT OF

CHASE HOME FINANCE, LLC (CHF) ACQUIRED

SCioisodoy (1Y) HOLBISTUTDY Spi0323 D Sa>MY [N,
10 NSO 141 AV TV AIGH W00 riapa] z22anos
“Caousodoy (1§ N) HOLBLISIUBDY Spi032 pup Sassi>4) (D
10 NSO 141 AV TV AIGH W00 oizpa] z22anos

T R OF THE
HF MERGER SHOULD HAVE FILED
HMDA-LAR PUBLICDISCLOSURES FOR YEARS
2005 THROUGH 2010; HOWEVER,

$39K LESS THEN THOSE FOR WHITES AND RANCE-NOT-
AVAILABLE APPLICANTS.
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“IN SEARCH OF THE AMERICAN DREAM!” SINCE 2009, AFRICAN AMERICAN CONSUMERS HAVE
DISAPPEARED FROM THE CONVENTIONAL HOME MORTGAGE INDUSTRY IN RECORD NUMBERS. THIS
PHENOMENON HAS BEEN NATIONWIDE IN SCOPE AND IS AN ALARMING SIGNAL THAT THE PROVERBIAL
“AMERICAN DREAM OF A HOME WITH A WHITE PICKET FENCE” FOR AFRICAN AMERICAN CITIZENS HAS
'VANISHED; THIS IS YET ANOTHER UNMISTAKABLE WARNING SIGN OF THE CONTINUING RACIAL DIVIDE
IN “OUR AMERICA” IS GROWING. THIS CRISIS IN THE "LAND OF THE FREE AND HOME OF THE BRAVE”
DID NOT START IN 2004 WITH THE ONSET OF THE SUBPRIME HOME MORTGAGE LENDING FRENZY THAT
APPEARED TO BE TARGETED AT AFRICAN AMERICANS; AND DID NOT END, IN 2009 WITH THE FEDERAL
GOVERNMENT’S EMERGENCY INTERVENTION THAT PREVENTED, WHAT MOST EXPERT ECONOMISTS
BELIEVE, WOULD HAVE BEEN AMERICA’S SECOND GREAT DEPRESSION. THE GOVERNMENT “BAILED
OUT” THE WALL STREET PREDATORS AND NATIONAL BANKS WHO CAUSED THIS ECONOMIC MELTDOWN
BUT PURPOSELY DISREGARDED THE PLAIT OF AFRICAN AMERICANS AND OTHER ECONOMICALLY
DISTRESSED CONSUMERS WHO WERE IRREFUTABLY DAMAGED BY THESE PREDATORS. THE VAST
MAJORITY OF THE AMERICAN REAL ESTATE MARKET HAS SINCE RECOVERED, AND REAL ESTATE
VALUES ARE AGAIN AT THE HIGHEST LEVELS IN HISTORY; HOWEVER, THE MAJORITY OF AFRICAN
AMERICANS HOME BUYERS HAVE ALL BUT DISAPPEARED FROM THE CONVENTIONAL HOME
MARKETPLACE, AND THE DOWNWARD SPIRAL OF URBAN, INNER-CITY REAL ESTATE VALUES WHICH
STARTED IN 2009, STILL CONTINUES UNABATED, AND AFRICAN AMERICANS WHO PREVIOUSLY-OWNED
HOME IN THESE “HARDEST-HIT” MSAs/MDs HAVE BECOME RENTERS.

ANALYSIS OF 2004 TO 2016 NATIONAL
AGGREGATE CONVENTIONAL HOME
MORTGAGE REFINANCING BY RACE.
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BETWEEN 2001 AND 2007, CONVENTIONAL HOME MORTGAGE LENDING WAS AAN ALL-
TIME HIGH. HOWEVER, AFTER A NEAR-TOTAL COLLAPSE OF THE COMPLETE REAL
ESTATE MARKET IN 2008, THE CONVENTIONAL HOME LENDING MARKET HAS NEVER
FULLY RECOVERED TO THE PRE2007 HIGHS.
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THE NUMBER OF CONVENTIONAL REFINANCING HOME MORTGAGE LOANS WERE AT
UNPRESEDENTED HIGHS DURING THE SUBPRIME LENDING CRISIS YEARS

2003 AND 2007. HOWEVER, THEY DROPPED DRAMATICALLY IN 2008, AND HAVE NEVER
RECOVERED TO PRE-2007 LEVELS.
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WITH THE EXCEPTION OF A ONE-YEAR ABERRATION IN 2003 THE ANNUAL PERCENTAGE
OF CONVENTIONAL REFINANCING APPLICATIONS RECE! E CONSUMERS
REMAINED CONSTANT FROM 2001TO 2007. 66.7% OF REFINANCING LOAN APPLICATIONS
RECEIVED FROM 1999 TO 2016 WERE FROM WHITE CONSUMERS.
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ANALYSIS OF 2004 TO 2016 NATIONAL
AGGREGATE CONVENTIONAL HOME
MORTGAGE PURCHASE BY RACE.
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FROM 2001 THROUGH 2006, THE NUMBER OF REFINANCING MORTGAGE LOAN APPLICATIONS FOR

NOT-/ ONSUM| HIGH, AND DURING THE EIGHT-YEAR
PERIOD TROM 1560 T0 2016, 22 5% OF ALL NATION-WIDE. REFINANCING MORTGAGE L OANS WERE
OR RACE-NOT-AVAILABLE CONSUMERS. THIS WAS 8.4% HIGHER THAN PURCHASE HOME
A oAgPLICATIoNs AND 13.3% HIGHER THAN FHA/VA/FSA-RHS MORTGAGE LOAN
APPLICATION:
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AS OPPOSED TO THE DECREASE IN CONVENTION REFINANCING HOME MORTGAGE
LOAN APPLICATIONS RECEIVED FROM ASIANS DURING 2005 THROUGH 2007, THERE
‘WAS A DRAMATIC INCREASE IN THE NUMBER OF PURCHASE LOAN APPLICATIONS
FROM ASIANS DURING THE SAME PERIOD.
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THE NUMBER OF CONVENTIONAL HOME MORTGAGE LOAN APPLICATIONS FROM
WHITE CONSUMERS SURGED TO UNPRESEDENTED LEVELS DURING THE SUBPRIME
LENDING CRISIS BETWEEN 2004 AND 2007; AND AFTER DRAMATIC REDUCTIONS IN 2008
AND 2009, HAVE TRENDED UPWARD BETWEEN 2010 AND 2016.
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THE NUMBER OF CONVENTIONAL PURCHASE LOAN APPLICATIONS REMAINED HIGH
FROM 2004 THROUGH 2007, BUTAFTER THE SUBPRIME HOME MORTGAGE LENDING
INDUSTRY COLLAPSED IN 2008, PUR IOME MORTGAGE LOAN APPLICATIONS
NEVER AGAIN APPROACHED PRE- 2007 LEVELS

ractices of Chase
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14-2008 Predatory Lending, Mortg Fraud, and Systemic Racial Discrir
Mortgage Origination Boiler-Roomand Chase/SPSEleventh-Hour Manes

E RICAN AMERICANS
DECREASED BY TWO-THIRDS AND NEVER RECOVERED TO PRE-2008 LEVELS.
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PURCHASE HOME MORTGAGE LOAN APPLICATIONS FOR RACE NOT AVAILABLE
PEAKED BETWEEN 2000 AND 2002, AND THEN REACHED UNPRESEDENTED LEVELS
BETWEEN 2004 AND 2006. THE NUMBER OF APPLICATIONS RECEIVED FROM RACE NOT
AVALABLE CONSUMERS HAVE STEADILY INCREASED BETWEEN 2010 AND 2016.
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ANALYSIS OF 2004 TO 2016
JPMORGAN CHASE AND COMPANY
CONVENTIONAL HOME
MORTGAGE LENDING PRACTICES
BY RACE.
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S mortgage
applicationsmore than doubled!
in 2005 as compared to 2004;
and continued to increase until
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through 2008, the number of
home mortgage loan
applicationsfor African
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compared to other races.
However, in 2009, the
percentage of applications
created for African Americans
decreased dramatically, and
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exponentially, and this increase
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Starting in 2004, Rate Spread

(Subprime) interest rates were
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et o [l HOME MORTGAGE LOANS.

mos n originations for
A
through 2008 were: 53.2%,
58.6%, 59.4%, and 57.2%,
respectively. Starting in 2009,
the percentage of home
mortgage loan at subprime
rates el to an all-time low of
22.4% in 2009.
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e of the Atlanta MSA/MD was: Asian=3.1%, African American=28.3%, White=64.1% and Other=:

2004-2016 Chase Racial Discrimination/Racial Profiling Practices: US Census estimated that the average 2004-2016 populanon by,
race of the Baltimore MSA/MD was: Asian=2.7%. African American=27.4%, White=67.3% and Other=2.5¢
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2004-2016 Cha! Racial Discrimination/Racial Pmﬂllng Practices: US Census estimated that the average 2004-2016 population by 2004-2016 Chase Racial Discrimination/Racial Profiling Practices: US Census estimated that the average 2004-2016 population by
e of the Detroit MSA/MD was: Asian=2.7%, African American=42.2%, White=51.7% and Other=4.4% race of the Memphis MSA/MD was: Asian=1.5%, African American=46.4%, White=49.8% and Other=2.4%.
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2004-2016 Chase Racial Discrimination/Racial Profiling Practices: US Census estimated that the average 2004-2016 population by, 2004-2016 Chase Racial Discrimination/Racial Profiling Practices: US Census estimated that the average 2004-2016 pupulallon by,
race of the Richmond MSA/MD was: Asian=3.17%, African American=28.3%, White=64.1% and Other=4.6%. race of the Virginia Beach MSA/MD was: Asian=2.7%, African American=30.8%, White=62.7% and Other=3.8;
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zuuuuls Chase Racial Dlscnmlna(lun/RaLlal Pmﬂlmq Praclloes US Census estimated that the average 2004-2016 populauon by, 20042016 Chase Racial Discrimination/Racial Profiling Practices: US Census estimated that the average 2004-2016
e of the Washington, DC MSA/M African American=60.0%, White=30.6% and Other=" population by race of the 7 Inner-City MSAS/MDs— Asian=3.1% African American=28.3%, White=64.1% and Other=4.6%.
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JPMorgan Chase Bank, N: A. had “NO FEAR” of HMDA Supervisory Agency: OCC/FFIEC/FRB or Federal Fair Select Portfolio Servicing, Inc. had “NO FEAR” of being investigated by Fair Lene ‘air Housins

Lending and Fair Housing Agencies such as the Consumer Financial Protection Bureau (CFPB) and Housing and ‘Agencies such as the Consumer Financial Protection Bureau (CFPB), or Housing Enforcement

Civil Enforcement. EXAMPLE: As shown below, between January 1,2013, and December 27,2017, Chase won of DOJ, or HUD, OR, ...; even though between J-nll-ry 1, 2013 and December 27,2017 they won 95.2% of

92.9% of all CFPB Mortgage-Related Consumer Complaints filed against them. CFPB aggressively prosecuted small, all CFPB Mortgage-Related Consumer Complaints filed against them. The SPS “primary, bo,l,ler plate

struggling mortgage lenders as demonstrated by its 1.75 million-dollar fine and censure of Nationstar Mortgage LLC responses” fo consumers complaints include: *We were not involyed in the origination process’,

for HMDA Infunion" lmmr. it Iellled w nwemgm dmu o lwnﬂliy hundreds) of HMBA I.AR l!ezuhﬂnn “We do not discriminate”, “If you had been eligible for consumer relief option, you would have been notified
C/HMD, ¥ by the owner of your morigage”.

e
X0

a'\lzwn. 1

ey

“Consodog (V) WHBLISPY SP10323 P Soniy 1 oD
10 SISO 1 ATV AN rowi2a0 iop3 oounos:
“Consodog (VA ) WHBLISIPY Sp10323 P Son 1 0N
1D SISO 1 ATV AN rowti2a0 iops oounos:

323 324

54


http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimina
Mortgage Origination Boiler-Room and 2013 C

n/Racial Profilin Practices of Chase

he Inmates were
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applications were being cre:
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N ’ A

o 1963 to 2004 Chase Manharan Bask USA. N_A was the financial “fag Eeaet o e Chast Manhatisn.

Corporation; however, after the 2000 merger with JPMorgan and the 2004 merger with Bank One Corporatiol
Chase Manhattan Bank USA, N. A, was relegated to the role of a Special Purpose Bank with only three branches
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(CHASE MANHATTAN BANK USA, N. A. WAS A LEADING SUBPRIME LENDERS BEFORE THE SUBPRIME LENDING

FIN,
= UNTIL 2004, WHEN HMDA-L AR ADDED THE “RATE SPREAD PRICING” FIELDTO ITS D
ENDERS, -RATE SPREADPRICING? IN ADDITION 10 LIEN STATUS AND HOEPASTATUS
WERE INTENDED TO ALLOW REGULATORS AND CONSU!

MERS TO MORE ACCURACLY
IDENTIFY SUBPRIME HOME MORTGAGE LENDERS.
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1 2004 to 2008, the primary role of Chase Manhattan Bank USA, National Association was to act as a submitter of non-conforming subprime and
home mortgage 10ans to HMDA-LAR and then to sell these “disclosed home mortgage loans to JPMorgan Chase Bank, National Association.
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the

a Direct-Marketing operating unit known as Chase Home Loan Direct®. Between 2004 and 2012, a total of 412,372 home mortgage
Toan applications were created by this operating utility and 175,697 non-conforming home mortgage loans were originated by Chase
Lending Specialsts employed at this direct marketing uilty, and all were sold to JPMCBNA; which in 2004, wes listed 2 th parent

008 Predatory Lending, Mortg
Mortgage Origination Boiler-Roomand

Chee Mashatns Bk, 154 Pervomtegy of 6 Diev vt
Virigaye Lons Lpplcations wurived Do el
il

Association from a full-service morigage lend

icers into a direct-marketing lender specializingin
subprime and home mortgage loans, was not detected
by OCC: the HMDA Supervisory Agency responsible
for reviewing, auditing, and approving the annual
submissions from mu National Bank. Warning signs

i e: The percentage of Affical

s Eorarasi vy ‘mortgage loan

from
USA, N. A. via its subprime lending division: Chase
Non-Prime Lending Division, inereased from a low of
2.1% in 2001, to a high of 23.0 % in 2007. This
0218
quarter before the subprime lending market collapsed,
and Chase Home Loan Direet® was abruptly closed;
and thereafter, no HMDA-LAR Public disclosures
‘were submitted under HMDA Respondent ID:
0000023160-1 ®etween 2009 and 2017.

2008 Predatory Lending, Mortgage Loan Fraud, Racial Discrimination/Racial Profiling Lending Practices of Cha
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D00 2008 HMDA-LAR Pabic Disclosirs rom Respnnden( e D0000ZA160-1: MANATTAN BANK USA, N. A. and Chase Home
oan Or

Loan Direct® - 498,111 Loan Applicationsand 193,083 L
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1n 2004 to 2008, the primary role of Chase Manhattan Bank USA, National Association was to act as a submitter of non-conforming subprime and
home mortgage 10ans to HMDA-LAR and then to sell these “disclosed home morigage loans to JPMorgan Chase Bank, National Association.
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1 2004 to 2008, the primary role of Chase Manhattan Bank USA, National Association was to act as a submitter of non-conforming subprime and
home mortgage 10ans to HMDA-LAR and then to sell these “disclosed home mortgage loans to JPMorgan Chase Bank, National Association.
—

1n 2004 10 200, the primary role of Chase Manhattan Bank USA, National s submitter of subprime and
horme mortgage 10ans to HVIDA-LAR and then 1o sell these “disclosed home morigage loans to JPMorgan Chase Bank, National Association.
—
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Mortgag na nth-Hour.Manetiver during the of Cha

i i Leader,

Corporation, C!
0, 406 Ve iy - " ‘Countrywide was the biggest mortgage ori the US from 2004 unil the
e ' merket collapsed in 2007. Even after coumwne nearly failed, nurkllnn unﬂev

amortgage
once called “toxic,” Mozilo would describe his 40-year-old company o
‘Commission as having helped 25 million people buy homes and prevented
y k Hion people buy HA

“Countrywide was one of the history
of th i 10 et mmmuyw

our society,
buyuswlsnn]yplnoflhgmmms Countrywldzshemdnlmdw()l)uvnd
2 long as ne company from
orrepuation siandpoint, Counirywide was mumfsmnmm
S St €
was salable in the secondary market.” e A e
the $L5 tilli In 2004,
Mozilo announced a very aggressive goal of gaining “market dominance” by

12%. But
Counyfce v oIS ATERQES. e Crtuy, Wit MKl
all

and others. mpeted
. T — - - types of mortgages created sl before as niche pmﬂuns. but now ansformed
s e into riskier, mass-market version
e e Source: restdents 2009 Financial Crisis Inguiry Report.
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) PRESS R ASE_ ANNOUNCIN HE SETTLEMENT O HASE RMBS L AWSL
JUSTICE DEPARTMENT, FEDERAL AND STATE PARTNERS SECURE RECORD $13 BILLION GLOBAL
SETTLEMENT WITH JPMORGAN FOR MISLEADING INVESTORS ABOUT SECURITIES CONTAINING
TOXIC MORTGAGES. (PAGE

‘The Justice Department, along with federal and state partners, today announced a $13 billion settlement with JPMorgan - the largest

settlement with a single entity in American history - to resolve federal and state civil claims arising out of the packaging, marketing, sale

and issuance of residential mortgage-backed securities (RMBS) by JPMorgan, Bear Steamns and Washington Mutual prior o Jan. 1,

2 part of the settlement, JPMorga it made ser o the public - including the imvesting publi

about numerous RMBS transactions. The resolution also requires JPMorgan to provide much needed relief to underwater homeowners and

potential homebuyers, including those in distressed areas of the country.  The settlement does not absolve JPMorgan or its employees from
cing any possible eriminal charges.

“This settlement is part of the ongoing efforts of President Obama’s Financial Fraud Enforcement Task Force’s RMBS Working Group.

hout a doubt, the conduct uncovered in this investigation helped sow the seeds of the mortgage meltdown,” said Attomney General Eric
Holder. “JPMorgan was not the only financial institution during this period to knowingly bundle toxic loans and sell them to unsuspecting
investors, but that is no excuse for the firm’s behavior. The size and scope of this resolution should send a clear signal that the Just
Department’s financial fraud investigations are far from over. No firm, no matter how profitable, is above the law, and the passage of time
10 shield fom accounablty. |t o prsomlly thank the RMBS Working Grop for it rses work not nly s case, butalso in
the invest s that remain ongoing.”

“The settlement includes a statement of facts, in which JPMorgan acknowledges that it regularly represented to RMBS investors that the
mortgage loans in various securities complied with underwriting guidelines. Contrary to those representations, as the statement of facts
explains, on a number of different occasions, JPMorgan employees knew that the loans in question did not comply with those guidelines
and were not otherwise appropriate for securitization, but they allowed the loans to be securitized — and those securities to be sold - without
disclosing this information to imvestors. This conduct, along with similar conduct by other banks that bundled toxic loans into securities
and misled investors who purchased those securities, contributed to the financial crisis.

DOJ PRESS R ASE_ANNOUNCIN ET1 [ENT_OF T ASE RMBS LA 1]
JUSTICE DEPARTMENT, FEDERAL AND STATE PARTNERS SECURE RECORD $13 BILLION GLOBAL
SETTLEMENT WITH JPMORGAN FOR MISLEADING INVESTORS ABOUT SECURITIES CONTAINING
TOXIC MORTGAGES. (PAGE.

Through this $13 ¢ from those who helped create a financial
storm that devastated millions of Americans,” said Associate Attomey General Tony West. “The conduct JPMorgan has acknowledged -
packaging risky home loans into securites, then selling them without disclosing their low quality to investors - contributed to the wreckage
of the financial crisis. By requiring JPMorgan both to pay the largest FIRREA penalty in history and provide needed consumer relief to
arcas hardest hit by the financial erisis, we rectify some of that harm today.”

Of the record-breaking $13 billion resolution, $9 bllion will be paid to setle federal and state civil claims by various entities related to

RMBS. Of that $9 billion, JPMorgan will pay $2 billionas a civil penalty to setle the Justice Department claims under the Financial

Institutions Reform, Recovery, and Enforcement Act (FIRREA), $1.4 billion to settle federal and state securities claims by the National

Credit Union Administration (NCUA), $515.4 milllion to settle federal and state securities claims by the Federal Deposit Insurance

Carpnramn (FDIC), $4 billion to settle federal and state claims by the Federal Housing Finance Agency (FHFA), $208.9 mlllmn 1o settle
ims by the State of California, $19.7 million to settle c\am\s by the State of Delaware, $100 million to setle claims by the St

mmms $34.4 million by the C and $613 million to sette claims by the State o e vor

JPMorgan will pay out the remaining $4 billion in the form of relief to aid consumers harmed by the nlawful conduct of JPMorgan, Bear

NeighborWorks Ameica, anon-profit organization and leader in providing affordable housing and facilitating comrmunity development

‘The U.S. Attomey’s Offices for the Eastern District of Califoria and Easter District of Pennsylvania and the Justice Department’s Cisil
Division, slongwith the S, Atorney's Ofic forthe Norhem District of Teas,conduced imesiations nt JPMorgat Washington
Mutual's and Bear Steams” practices related to the sal of RMBS between 2005 and 2008,
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DEPARTMENT, l-‘Enllu.l. 'AND STATE PARTNERS Imcmn $13 BILLION Gl.oml.
ECURITIES "AINING

SECURE
SETTLEMENT WITH JPMORGAN FOR MISLEADING INVESTORS ABOUT §
TOXIC MORTGAGES. 5

“Today's global settlement underscores the power of FIRREA and other civil enforcement tools financial fraud,” said
Assistant Attorney General for the Civil Division Stuart F. Delery, co-chair of the RMBS Working Group. “The Civil Division, working
with the U.S. Attomey's Offces and our sate and agency partners, will continue to use every avalable resource to aggressively pursue
those responsible for the financial crisis.”
buses in the mortgage-backed securities industry helped turn a crisis in the housing market into an international financial cri
U, Atomey fo he Eaten Ditict o Califora Benjamin Wagner. “Tho imputs wer stagering. JPMorga sld securieskaoving
edit unions, bariks and other investor victis across the count
stictof Calfoa, conine tostrggl with lose heysufred o e In the Eastern District of Lo

worked hard to prosecute fraud in the mortgage inc

mdmlry w)m profited thiough the sl o defetive ymngagn

thosc banks whichexp mortgage-

s ot and el st bl and en e process,” said U.S. A for the Eastern District of
Pennsyhani Zane David Memeger. “These bnks packaged nd sold toie motgage-acked ecurites, which oited the lw and
contributed to the financial crisis. It is particularly important that JPMorgan, after assuming the significant assets of Washington Mutual
Bank, is now also held respunsmleiurme unscrupulous and deceptive conduct of Washington Mutual, e of the biggest players in the
ortgage-backed securiis markec”

resles anly i ing out of ercted,sold s s by JPMorgen, B Scars and
Wt e agreement does not release individuals from civil charges, Morgan or any individuals from
potential criminal pmsecuuun T aditon,a prtof th settement, JPMorgan has leciged 1 fully coopeva!e ininvestigations related to
the conduct covered by the agreement.
Toboep PMonen fom sckingreimburseent rom the frrl gvemment for ny oy i pays pusiantto s vesluton, the ustioe
epartment required [anguzge in the settlement ich prohibits JPMorgan from demanding indemnification from the FDIC,
both in s capacity as a corporate entity and as the i ‘Washington Mutual
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JUSTICE DEPARTMENT, FEDERAL AND STATE PARTNERS SECURE RECORD $13 BILLION GLOBAL
SETTLEMENT WITH JFMOIGAN FOR MISLEADING ABOUT SECURIT
TOXIC MORTGAGES.

on funds incomplete information about mortgage investments,” California Attomey
tlement reurns the money o California's pension fands that JF Morgan wronglly toak from

“Our financal system only works whn sveryone pays by the s, sid Delavare Attomey Geners Besu Biden. ~Today, s esultof
of the financial . by breaking those rules, helped cause the
Ceamomiccriss that browgh our nation 10 1 knces. Even a the Amcrican people recover rom this o, we il contmuc 0 seck
accountability on their behal .
“We are still cleaning up the mess that Wall Street made with its reckless investment schemes and fraudulent conduct,” said Illinois
Astorney Genera Lisa Madigan. " Today's setlment with JPMorgan wilasist inos inrecorering s osss fromn the dangerous and
doceptiv scourtis that ut qur economy 08 the pathto destrucio
“This is that will help us to hold ace e at played a role in creating and exacerbating the
housing st sid Massachusets + Atorey Genesl Martha c:nkm e appr‘;cmc i Departnent of Jusice and the ther
enforcement agencies in br otk {ogethr n ther securiization cass
The RMBS Warkdog ooy s foerl aed st e mfmmm cm.n focused on investigating fraud and abuse in the RMBS morket that
helped lead to the 2008 e RMBS than 200 attomeys, investigators, analysts and
S o s o ste o xgcncxm mludmglm uqmm.cm of Justice, 10 UsS. attomey’s offices, the FB the Securities and
Exchange Commission (SEC), the Department of Housing and Urban Development (HUD), HUD's Office of Tnspector General, the FHFA-
of the Special Inspector General for the Troubled Asset Relief Program, the Federal Reserve Board’s Office of Inspector
Gencral, the Recoery Accountability and Transparency Board, the Financial Crimes Enforcement Network, and more than 10 state
attomeys general offices around the country.
‘The RMBS Working Group is led by five co-chairs: Assistant Attomey General for the Civil Division Stuart Delery, Acting Assistant
Attomey General for the Criminal Division Mithila Raman, Co-Director of the SEC’s Division of Enforcement George Canellas, U.S.
Attomey for the District of Colorado John Walsh and New York Attomey General Eric Schneiderman,
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Detroit African A
58.5% between 2004 and 2008.
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“The settlement announced today will provide a significant recovery for six FDIC receiverships. Italso fully protects the FDIC from
indemification claims out of this settlement,” said FDIC Chairman Martin J. Gruenberg. “The FDIC will continue to pursue litigation
‘where necessary in order to recover as much s possible for FDIC receiverships, money that is ultimately returned to the Deposit Insurance
Fund, uninsured depositors and creditors of failed banks.”

“NCUA's Board extends our thanks and appreciation to our attomeys and to the Department of Justice, who have worked closely together
for more than thrce years to bring this matter to a successful resolution.”said NCUA Board Chairman Debbie Matz. “The faulty mortgage-
becked securtes created and p organ and other instituions created a crisis i the credit union industry, and we're pleased a

e of accoutabiity has been reached ™

JPMmgan and the banks it bought securitized billions of dollars of defective mortgages,” said Acting FHFA Inspector General Michael P.
Stephens. “Investors, including Fannie Mae and Freddie Mac, suffered enormous losses by purchasing RMBS from JPMorgan, Washington
Mutual and Bear Stearns not knowing about those defects. Today’s settlement is a significant, but by o means final step by FHFA-OIG
and it lawenforcement partnes 0 hold acoountable those who conmited acts o rau and deceit. We are proud to have worked w.m the
Department of Justice, the U.S. attorneys in Sacramento and the New York and C
have been great partners and we look forward to our continued work together”
‘The attomeys general of New York, California, Delaware, Iilinois and related that were critical
to bringing about this settlement

ince my first day in office, I have d that there must rash of the housing market
and (e calapse ofhe Ameican economy;” sad New York Allomc» o) it Schncdmmman. CorChirf s AMES i

Group. “This historic deal, which will bring long overdue relief to homeowners around the country and across New York, is exactly what
our orkinggroup wescreatd 1 do. W efused 0 allow systemic rauds that harmed so many New York oneowners and inestors o
simply be forgotten, and as a result we’ve won a major victory today in the fight
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2004-2008 Predatory Lending, Moy

gage Origination

National Average of Home Mortgage Loan Applications from Detroit MSAIMD for African American
Applicants Averaged 25.2% between 2004 and 2008.
SGGRDGATE MIOALAR 3UBLIC DECLUSUALS - ARSHSG 108 D
) s =

e e

2004-2016 INNER-CITY MORTGAGE ORIGINATION
PRACTICES OF JPMORGAN CHASE AND COMPANY
NATIONAL BANK AFFILIATES.
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practi
of Chase Home Loan Direct®, and 2013 “Chase/SPS Eleventh-Hour Maneuver” to Conceal Toxic Mortgages.

Between 2004 and 2008 Chase Lending Specialists employed by the Chase Home Loan Direct® Division of Chase
Manhattan Bank USA, N. A. Explicitly-Targeted Seven Inner-City MSAS/MDs with Large African American
Populations. Seventy-Eight Percent all Home Mortgage Loans Originated at this Mortgage Lending “Boiler-
Room” were at subprime interest rates, and the remainder were at slightly lower ALT-A interest rates.
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COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL
MORTGAGE LOAN ORIGINATIONS BY RACIAL CATEGORY IN
SEVEN INNER-CITY MSAs/MDs EXPLICITLY-TARGETED BY
CHASE LENDING SPECIALISTS EMPLOYED BY JPMORGAN ATLANTA

SioTHE INA ASYLUM!

n Januar ‘and May 2008, quasi-independent Chase Lending Specialist was empowered to “created” conventional loan applications

without the inpu and/nrpamclnalwnofﬁlemo age oan soglicantsforwhiom the mortgageloa ations iere being created. HMDA-
losures obtai m the Goy a and Records Adminisration (VARA) Repositrics show

11/14/2021
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12% DURING THESE TWO PERIODS; AND EVEN MORE INCREBULIOUS, MEMPHIS
MORE THAN EIGHTY-FIVE PERCENT OF ALL NON-CONFORMING HOME -

CHASE LENDING SPECIALISTS WERE AT SUBPRIME INTEREST RATES. AND VIRGINIA BEACH
NONE OF THE 17,477 CONSUMERS T0 WHICH THESE “TOXIC MORTGAGES”" |
WERE ORIGINATED RECEIVED RELIEF AND/OR RESTITUTION.) LR NS e
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-2008 Predatory Lending, Mortg yan Fraud, and Systemic Racial Discrimination/Racial Profiling Practice:
of Chase Home Loan Direct®, and 2013 “Chase/SPS Eleyenth-Hour Maneuver” to Conceal Toxic Mortgages

NUMBER OF CONVENTIONAL HOME MORTGAGE LOAN APPLICATIONS BY RACIAL CATEGORY

RECEIVED FROM SEVEN INNER-CITY MSAs/MDs EXPLICITLY-TARGETED BY CHASE LENDING
SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND COMPANY AFFILIATES.
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4-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practi
of Chase Home Loan Direct®, and 2013 “Chase/SPS Eleventh-Hour Maneuver” to Conceal Toxic Mortgages.

Home Loan Di

Ll bddnkadad

353

Py Spa0 223 pup saA24Y oy,

-V ANH 12400 1013921 22m0S.

ousoday (1 V) wo
om0 197 W)

“Consodog (V) WHBLISPY SP10323 P Soniy 1 oD
10 SISO 1 ATV AN rowi2a0 iop3 oounos:

04-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practice:

of Chase Home Loan Direct®, and 2013 “Chase/SPS Eleventh-Hour Maneuver” to Conceal Toxic Mortgages.

PERCENTAGE OF HOME LOANS BY RACE ORIGINATED IN SEVEN INNER-CITY MSAs/MDs
EXPLICITLY-TARGETED BY CHASE LENDING SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND

COMPANY AFFILIATES.
e -
M S -
12060 ATLANTA
12580 BALTIMORE
. 19804 DETROIT
32820 MEMPHIS
40060 RICHMOND
47260 VIRGINIA
- B WASHg\::GTON,

04-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practices
of Chase Home Loan Direct®, and 2013 “Chase/SPS Eleventh-Hour Maneuver” to Conceal Toxic Mortgages.

COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS
BY RACIAL CATEGORY IN THE ATLANTA MSA/MD EXPLICITLY-TARGETED BY CHASE
LENDING SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND COMPANY AFFILIATES. (CHASE

HOME AFRICAN AMERICAN HOME MORTGAGE LOANS
DECREASED FROM 41% T0 14% DURING THESE TWO PERIODS.)
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14-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Cha:
Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme
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COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase Lending, Mortgage Loan Fraud, and Systemic R Racial Profiling Lending Practices of Chase
¢ Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme rigination Boiler 02013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Seheme

'COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS BY
RACIAL CATEGORY IN THE DETROIT MSA/MD EXPLICITLY-TARGETED BY CHASE LENDING
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¢ g ey ] SPECIALISTS EMPLOYED BY CHASE AND AFFILIATES.
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2010 US Census Reports show the Percentage of African Americans Residing in the Detroit MSA/MD: 19804 was 22.8%.
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2004-2008 Predatory Lending, Mortgage Loan Fraud, a
Practices of Chase Home Lc and 2
Chase RMBS Securitization

nth-Hour Maneuver during the of

COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS BY

RACIAL CATEGORY IN THE MEMPHIS MSA/MD EXPLICITLY-TARGETED BY CHASE LENDING

SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND COMPANY AFFILIATES. (CHASE CONVENTIONAL
NHOME

HOME FOR
53% TO 12% DURING THESE TWO PERIODS.)
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2010 US Census Reports show the Percentage of African Americans Residing in the Memphis MSA/MD: 32820 was 46.7%.
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08 Predatory Lending, Mo Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase

Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme
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Lending, Mortgage Loan Fraud, and Systemic R Racial Profiling Lending Practices of Chase
tion Boiler 02013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Seheme

‘COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS

BY RACIAL CATEGORY IN THE RICHMOND MSA/MD EXPLICITLY-TARGETED BY CHASE

LENDING SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND COMPANY AFFILIATES. (CHASE
FOR OANS

HOME
DECREASED FROM 35% TO 8% DURING THESE TWO PERIODS)
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14-2008 Predatory Lending, Mortgage Loan Fraud mic Racial Discrimination/Racial Profiling Lending Practi
Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization

11/14/2021

“Consodog (V) lBLISILPY Sp10323 pipSoni 1 oD
1D SISO 4 ATV AN rowi2a0 iop3 2ounos:

P P02 pup Sasppay oy

¥
H
4]
&
i
s
H
H
3
=
I
&
3
£
]
£
3
R
¥

R
2
:
g

61


http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx

2004-2008 Predatory Lending, Mos Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Mancuver during the of Chase RMBS Securitization Scheme

COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS
BY RACIAL CATEGORY IN THE VIRGINIA BEACH MSA/MD EXPLICITLY-TARGETED BY CHASE
LENDING SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND COMPANY AFFILIATES. (CHASE
HOME. AFRICAN. A LOANS
DECREASED FROM 39% T0 11% DURING THESE TWO PERIODS.)
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2004-2008 Predatory Lending, Mortg

tgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
¢ Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme
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Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
 of Chase RMBS Securitization Scheme
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edatory Lendin e Loan Fraud, and Systemic R: Racial Profiling Lending Practices of Chase

Origination Boiler 02013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Seheme

‘COMPARISON OF 2004-2008 AND 2009-2016 CONVENTIONAL MORTGAGE LOAN ORIGINATIONS
BY RACIAL CATEGORY IN THE WASHINGTON, DC MSA/MD EXPLICITLY-TARGETED BY CHASE
LENDING SPECIALISTS EMPLOYED BY JPMORGAN CHASE AND COMPANY AFFILIATES. (CHASE
OANS

HOME ONS FOR
DECREASED FROM 36% TO 13% DURING THESE TWO PERIODS.)
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ILLUSTRATIVE EXAMPLES OF CHASE 2004-2008
PREDATORY LENDING, MORTGAGE LOAN FRAUD,
and Systemic Racial Discrimination/Racial Profiling
PRACTICES AND 2013 CHASE/SPS ELEVENTH-HOUR
OUTSOURCING MANEUVER TO HIDE CHASE
LENDING PRACTICES FROM DOJ FRAUD
INVESTIGATORS.
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ALL MORTGAGE LOAN APPLICATIONS Ci HASE L 1AL OR NON-CONFORMING,
SUBPRIME MORTGAGES: Page
Chase Lendi jalist utlized a variety of i i a received by Chase- 373
Mortgagor on March 3, 2004. ype o di d

a lowinterest n ith no points or inall cases, the home mortgage loans

resultin large Yield Spread Premium (YSP) Bonusesbeing paid to
for Ch

the Chase L

jalist. The Home Mortgage L by the Chase Lending Specialists
thana d n these discovered untilfour years

CHASE HOME LOAN DIRECT® MORTGAGE B L o oy ryew—,

ORIGINATION BOILER-ROOM.
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)08 Predatory Lending, Morts > i iic Racial Discrimination/Racial Profilin
Loan LendingPracti 12013 Chase/SPSEleventh-Hour Mar

TTIMELINE OF OWNERKNIF AND TIANKFER OF SERVICTNG RHTS
or LOAN TED YO © "

[T e T

LAW ASSOCIATES, LTD, “BEMANDING® THAY THEY SIGN A
COFY OF A DUPLICATE ORIGINAL BEED OF TRUST OR “CHASE® WOULD
PURAUE COURT ACTION AGAINST TREM. THEY SIGNED THIS DERLD OF

THUNT UNDER THREAT OF LEGAL ACTION KVEN

NAME WAS MISSPELLED. AND B.) THEIR LOAN WAS “OWNED AND
SERVICED® BY JPMORGAN CHASE RANK, N, A, AND NOT CHARE RANK
USA, N AL

O OCTORER 14, 2018, CHASEMORTGAGOK RECEIVED A LETTER FROM "CHARMS
NOTIFVING MER THAT THE SERVICING RIGHTS TO LOAN NUMBEN 851754875 WAS.
BEING TRANSFERRED TO SELECT PORTYOLIO SERVICING, INC. ON NOVEMBEIM 1,
2000 TIORS LETTER EXPLICITLY STATED THAT “ONLY SERVICING RIGHTS" WERE

FEING TRANSFERNED. SENENDIFITOUSLY, ON OCTUBER 31, 3913, ONE DAY
REFORE SPS WAS SCHEDULED TO ASSUME THE SERVICING RIGHTS POR LOAN
NIMBER 801 794486, “A ASSIGNMENT OF DEED OF TRUST TRANSFERING
OWNERSIIP OF LOAN NUMRER 0817944786 TO DEUTSCHE BANK TRUST (CLICK
HERE 70O SEE C0P)) 15 STILL LOCATED IN THE OFFICIAL RECORD SECTYON OF
THE MARICOPA COUNTY RECORDER OFFICE".
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d Systemic Racial Discrimination/Racial Profiling Lending P
Eleventh-Hour Maneuyer during the of Chase RMBS Se

ROLE OF CHASE LENDING SPECIALISTS: “THE INMATES WERE RUNNING THE ASYLUM!”
ing the Chase Home Loan Direct® frequently
and Chase Manhattan Bank USA, N.

Four 2004 Al ure
JPMorgan Chase Bank, N. A. for Respondent ID:
0000000008) and Chase Manhattan Bank USA, N. A.
(Respondent ID: 0000023160) illustrates how a loan
application is submitted four times for the same married
couple before it s finally originated by Chase Manhattan
Bank USA, N. A. The Chase Lending Specialist submitted the
same conventional refinancing loan mortgage application
(with no co-applicant four times), and the application for the
husband was denied three time before it was successfully
submitted the wife. Each loan application had different:
« Loan amounts,

* Races, Ethnics and Sex,

« Applicant Income;

« Co-borrower.

After the fourth submission, the conventional mortgage loan
applications $289k was approved by Chase Manhattan Bank
USA, N. A. The approved loan was for the unemployed,
unmarried wife with a monthly Social Security income of
$740/month, and Race Not Available, rather than African
American was designated as the race of the borrower. Most
importantly, the Type_purchaser Code is 8, indicating that
the originated mortgage loan was sold to affiliate JPMorgan
Chase Bank,

LAAN 10

OV MARCM B4, J008, CRANEN LIENDING KFECTALINTE KMFLOVED MY CRANE RANK
A A WML

TRUST WAS RECORDED POK THIS LOAN )

TIE AFRIZ. T, 3008 BOKECTWER'S COFY OF NOTICK OF ASSGNMENT, SALE O%
THANSVEN OF SENVICTNG BAGITS SHOW THAT CIASE BANK USA, ¥, A, TWEN
ANSFERRED SERVICENG RIGHTS OF LOAN NUMBIR LGLIMAGG ORIGINATED TO
SMORTGAGOR TO JPMORGAN CHASE BANK, N, A (0o CHASE WOME FENANCE,
NED IT LOAN NUMBER 817944784 AND THE MORTGAGORS OF TWIS
AN BNLLACENTENT FPALD HER MONTHLY PAYMENTS ON LOAN NUMNBER 99179007
TO UNTIL OCTORER 2010,

2999 MMDA-LAR FUBSLIC DESCLOSUNES ALSD SHOW THAT CHASE BANK USA, N, A 504D
WPRIME LOAN #. LGUISSASGG, ORIGINATED FOR CHASE-MORTGAGOR, TO JIFPMORGAN
CTASE BANK, N ACWIO TMEN A IT LOAN L) AND TIWEN WE-
SUBMITTED TO HMDA-LAR AS A “CONFORMING™ LOAN USING RESPONENENY
IDENTIFICATION NUMBER: $000000008-1.

376

PRUSTUAUE LA ETT)

G MARCH 1, 3664, CRANE MORTGAGOR KONT A REAL EXTATE METTLEMENT
FROCEDURE ACT (RSP A) QUALIFIED WRITTEN REGUENT (W) LETTER TO MK
B prrrey 1ANCK THIA
FATTEN SEQEEATED A QW REXPONGE LISTING TIE CHATN OF OWNERS AND
SERVICERS OF WOME MOBTGAGE LOAN NUMBNER 861 7864168, WIHICH WERK
LOAN, LG,

BEUSCUER TO

TIONN WAS S84

VIERGINIA DERIVE, PORT WASKINGTON, FENNSYLVANIA 19004, NO QUALIVIED
WRITTEN RESPONSE (QWR) WAS RECEIVED FROM MR REUSCIER.

OV MAKCN 38, 2017, CHASE-MOKTGAGOR MENT A MECOND REAL EXTATE SETTLIMENT

Aarvene Type PROCEDUNE ACT (MESPA) QUALIFIED WIITTEN NEQUEST (WK} LETTER
BOTH JPNMORGAN CHASE RANK, N. A MORTGAGE BANKING - EXECUTIVE OFICE, AND
JEPVERIA RENFRO, CUSTOMER ADVOCATE, SELECT FORTIOLIO SERVICING, BNC. TS
QWR LATTEN REQUESTED EIGHT SPECTNIC RESFA RESPONSES INCLUDING TWE CHAN
OF OWNERS AND SERVICERS OF MOME MORTGAGE LOAN NUMBERS: 801 TRAATES AND
GILSIEE243, FROM MARCH 14, 2005 TO MARCH 08, 2017
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o ) AND M o
OF A FOBECLOSURE SaLE CF TRIR IOME FIROM & SAN BOEGO, CALINGRNLA “TERT
" NAMED QUALITY LOAN SEXVICE . THELN WOME AR

MEAVG FORECLAOMD BY DEUTHCUE SANK TRUNT CURPOMATION DAUFLICATE
CWICHEVAL DEED OF TRUNT THEY WIEKE FORCED TO SIGN 1N 3000, 1T T8 IMPOREANT
TO MUTE THAT THEA BEPLICATE DEKD OF TIRUKT MAMED CHANE BANK URA, M. A A%
THE OWNER OF THE MORTGAGE TO CMANE. I8, AND
COMNCEDENTIALLY, Y STELL INCLUDED THESK LAST NAME MISSFELLED. 1L 5
CNDERSTANDABLE BOW AFTER ALL OF THESE YEARS THAT JFMORGAN CHASE

BANK, X A COULD NOW BE THE LEGITIMATE OWNER OF THE BOME MOKTGAGE
ED FOR CHASE N 3005, BUT SHE WAS NEVER PORMALLY-
THAT NER WAS OWNED BY DEUTSCHE BANK TRUST,
ADDETMANALLY, BETWEEN J008 AND 28019, THEY WERE TOLD THAT THEM LOAN WAS
OWNED BY JPMORGAN CHASE RANK, N, A (HOWEVER, IN JULY 1015, THR
MORTGAGOR AND NIR NUSRAND JIAD OBTAINED CHASKE WIMDA-LAR FUBLIC
DISCL. FROM THE N ARCHIVES AND THEY SHOW THAT JPMORGAN
CHASE BANK, V. A PURCNASE THEIR MORTGAGE ALONG WITH MORE THAN ONE
HUNDRED AND SEVENTE-THOUSAND OTHER MORTGAGES FROM CHASE
MANHATTAN BANK USA, N. A)

379

TIE MOME [ FOR CHANE
CIARE BANK SUA, X A wuluﬂmcrmuauma
HOME M

THE CHASE LENDING SPECTALISTS EMPLOYED AT THES CLANDESTINE
MORTGAGE ORMANATION MHLER-ROOM TARGETED FINANCIALLY-
INIS AND MORE THAN FORTY -
™o ’u(’!\’f (429%) OF THE 171,201 “TOXIC MORTGAGES" ORIGINATED AT
TS BOILER-ROOM, WERK IN 10 URBAN MSAMD: WITH LARGE AFRICAN
AMERICAN, HISPANIC, ANIVOR LATINOG POPULATIONS, SUCH CITIES AS
ATLANTA. ML"MM nmorr II:MFIIS. NEWARK, RICHMOND, LOS

381

Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practices of Chase Home Loan
see-Room, and 2013 ChaseioPS EleventhcHour ancuver during €he of Chase curitization Scheme
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LEIAM T

LT L5 NOW CLEAR WY TT WAS IMPORTANT POR SPMONGAN CIASE BAVK. 5 A
FO CONCEAL THE CHLAEN OF OWNERENTP AND SEAVICING RIGHTS OF TIE 3
AT 20N TOCHANE. AN ITI S
OTNER CHASE- WITH AN B VALUATION OF MORE
TRy nnnsmm THESE MORTGAGE LOANS WERE
BY CNASK TAN BANK LA, N A AX NON-
m\fmw:\\z SUBPRIME LOANS; AND S0LD 70 JPMORGAN CHASE BANK. N. A.
AT CONFORMING MORTGAGE LOANE, MOST OF THESE “TOXN MORTGAGES"
WERE TNEN SECURITIEND INTO TME FRAUDULENT CHASE RMES TRUST
CERTIFICATES AND FILED SOGUS FROSFECTUS WITH THE SEC, THESE RMBS
CERTIFFICATES AND PROSPECTUS WERE THE BASIS OF TME DOJ'S THIRTEEN
RILLION DOLEAR LAWSINT AGAINST JPMORGAN: WHICH WAS SETTLED 35 DAYS
AFTER CHASE-MORTGAGOR AND OTHER CONSUMERS HAD REEN DEFRIVED
OF THEIR RIGNTFUL SHARE OF THE $4-BILLION CONSUMER
RELIEFRESTITUTION SETTLEMENT. JPMCBNA THEN DIVERTED PORTIONS OF
THE RELIEFRESTITUTION SETTLEMENT TO MORTGAGES IT MELD AS

INVESTMENTS.
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2004-2008 y Lendin Loan A Sy KRB DGR Pra( e 3 Cise Home Lo
Direct 3 as itization Scheme
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redatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lend >redatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profili
m, and 2013 Chase/SPS Eleventh-Hour Maneuyer during the of Chase RMBS Securi g ler-Room, and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMB

2012-2017 CFPR Rospa: 10 4,328 Complarms ot 15 Salect Portizho Servic Inc

Tae BN MR | JEN | BW | TN | SBIT  Tees

List of Available Public Responses:
Company believes Compliant caused principally by actions of third party outside the control or direction of the
company.

Company believes Compliantis the resulf of an isolated error.

Company believes Compliant relates fo a discontinued policy or procedure.

Company believes Compli pportunity for i better serve

Company believesif acted appropriately as authorized by confract or law.

Company believes the Compliant is the resulf of a misunderstanding.

Company can't verify or dispute the facts in the complaint.

Company chooses notfo provide a public response.

Company disputes the facts presented in the complaint.

Company has responded fo fhe consumer and the CFPB and chooses not fo provide a public response.
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stion/Racial P ding Pra

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices o Predatory Lending, Mortgage Loan Fraud ter y ofiling
El H the of Chase RMBS Securitization

r Racial Discrimir
Chase Non-Prime Boiler-Room, and 2013 Chase/SPS Eleventh-Hour Mancuver during the of Chase RMBS Sceuriti lon-Prime Bailer-Room, and 2013 C ir Maneuver durin

8 Predatory Lending, Mortgage Loan Fraud, anc Racial Discrimination/Racial Profiling Pr

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lendin d !
Direct® and 2013 Chase/SPS Eleventh-Hour Outsourcing Maneuver duringthe of Chase RMBS Securitization Sct

Chase Non-Prime Boiler-Room, and 2013 Chase/SPS Eleyenth-Hour Maneuver during the of Chase RMBS Securitization Scheme
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n redatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Pr
Loan Direct® and 2013 Chase/SPS Eleventh-Hour Outs Tancuyer during the of Chase RMBS Sceuritization Scheme 12013C Chase R

tices of
Direct® and 20: leventh-Hour Outsourcing Maneuver duringthe of Chase RMBS Securitization Scher

AR PUBLIC RAW_DATA DISCLOSURE!
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2004-2008 Predatory Lending, d Systemic Racial Discrimination/Racial Profiling Practices of Chase Home 2008 Predator

Loan Direct® and 2013 Cha even ancuver during the of Chase RMBS Securitization Scheme rect® and 20;

nding, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practices of i
hase/SPS Eleventh-Hour Outsourcing Maneuver during the of Chase RMBS Securitization Scheme.
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practices of Chase Home 2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practices of Chase Home
Loan Direct® and 2013 Chase/SPS Eleventh-Hour Outsourcing Maneuver during the of Chase RMBS Securitization Scheme Loan Direct® and 2013 Chase/SPS Eleventh-Hour Outsoureing Maneuyer during the of Chase RMBS Securitization Scheme.
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PS Eleventh-Hour Outsourcing Maneuver during the of C s Loan Direct® and 2013 Chase/SPS Eley
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1d, and Systemic Racial Discr tices of Chase Home

four Outsourcing Manuver dur

403

2004-2008 Predata
Loan Direct®

nation/Racial Profiling Practices of Chase Home
ase RMBS Securitization Scheme

Lending, Mortgage Loan Fraud, and Systemic K
M

d 2013 Chase/SPS Eleventh-Hour Outsour he of C

Total HMDA-LAR
Applications; Average Ap llutlon Error Rate: 98 6%.

n Chase Home Loan Direct® was 418,851

405

Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase

Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RVBS Securitization Scheme

nity Act of 1977, were
help meet the needs of borrowe
it C this Act in 1977 to
i inst low-i as redlining
(Click here to see a st of 2003-2013 erroneous (and likely fraudulent) CRA Rankings from OCC and FRE,
THESE ERRONIOUS CRA RANKING WERE PIVOTAL TO THE APPROVAL OF THE IPMORGAN AND BANKONE MERGER:
taments by Senor Executives rom JPMorgan Chase and Company and BankO:

‘The Community
federallaws desi

I segments of their

regarding the Proposed Merger of these two L RA-
in bots the April 15, 2004 FRE meeting i NYC; and the Aprit 23, 2004 FRB meeting in Chicago.
i i i devclop affordable housing and
ity meiy s eomporete d
commiment”.
Q ch d CEO of Bank One, Ja invalid ‘CRA Ratings and vi
o rger partner cad pank in New Yortk, CRA rating, .hm,nm
ible, for ity development lendir i ces. In
S e vaeeved Seeinding CRA i

14 years.
Mongan Chase spnﬂaﬂun Thomas Johnson continued to tout
g ywa shape or

Addidionallyinthe Apil 15,2004, diion of the Columbus D_lsplu‘h,

i

ﬁmn. Thz cwnparry

ek U K and € Mo C i
subprime home
prisel

it from.

bukmgl
e statements its agﬂm JPMorgan Chase k. Chase ot
(CMMC) C ies

erting all CMMC branches to FSB locations, and launching
affiliat is d

created Chase Home Loan Din (Copies of publi i FRB merge ings can be found at:
il diy-carp.com/Transcrip 041504, pdf. and upillssdiy-carp,com/Trunscrip. 042304.0df)
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8 Precatory Lendi

Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practic
and 201 !

itsourcing Maneuver during the of Chase RMBS Securitization

including 418,851 from Chase
e Application Error Rate: 83.2%.

404

an Fraud, and
enth-Hour Outsour

redatory L mmrmm L

P temic Racial Discrimination/Racial Profiling Practice
1 Direct® and 201 \

faneuver duringthe of Chase RMBS Securitization Scheme.

Total HMDA-LAR to ID:
Applications; Average Application Error Rate: 1.

406

Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
5¢/SPS Eleventh-Hou uver during the of Chase RMBS Securitization Scheme

CRIMINAL FELENIOUS VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES.
CHASE LENDING SPECIALIST CREATED DECEPTIVE, MISLEADING “BAIT-VSWITCH” MORTGAGE LENDING ADVERTISEMENTS THAT Were
JADCASTED VIA ROBOFAX BY NOTORIOUS, FTC-CENSAJRED Seal
In 2004-2008 Chase L hase Home Lol a deceptive, applicant
i igage terms and mnmnnnsana ishinde direct-marketing adverti iser, known as
These advertisements
BT | enter and when B appllcams called e ot e L they were e DT
re- pective
bier

mortgage company -screened mllml rlgage-appllcan ts before directing prnspenllve 2 plmnnun call a
second calfres number tospeak (0.2 mo PALO time Was e prospective appiicantinformed Uy n conduction the
re-screenmg interview was an employee of ax m. At the conclusion of the call, the prospective mortgage | ap?unan(was instructed
second toll free Ielephone number and ask o5y lfeak o aﬂ)ecmc Chase Lending Specialist, who would complete he loan
ey creaton process. Both s the Chase Len ecial 50 TCPA violation
R R e rigage o qlnavzdvlamese |Ileqa| Sananc ot
C voided because of the crlmmal ac(mns the Ienﬂerand its employees. In March 2004, at the time of thi
rrauﬂulmlamvlly, ‘was the in the U cited by FTC rmlllple !lrms since znnz hy
r TCPA- vlnl.mmi. In March 2004, fax.co “ | behalf of

S g bom merienges
g 12s%mong Ty
aints,
g Inslan?ahune auprwa'f and;
O Nocredit require
i olaonmaud

 This ad s decepivly adesed o v of adng u.....medmnga 3 Iender e

e conenient tollfre telephone number (800-810-5256) toa call cner marined by agents that vguld pre-
one number to a Chase Lending Specialistemployed by Chase Home.

his o
quan%puunnm ‘applicants and provide them with a second teleph
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https://en.wikipedia.org/wiki/Redlining
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of Chase Home Loan Direct®, and 2013 “Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS

2004-2008 Prediatory Lending, Mortgage Loan Fraud, and Systemic Recial Discrimination/Racial Profiling Lending Practices of Chase [F0W8
&3 Securitization Scheme.” to Conceal Toxic Mort;

fortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme

CRIMINAL VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES. CRIMINAL VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES.

CHASE LENDING SPECIALISTS EMPLOYED BY CHASE HOME LOAN DIRECT® CREATED MORE THAN FOUR HUNDRED

THOUSAND MORTGAGE LOAN APPLICATIONSBUT WASNOT AN FHAAPPROVED LENDER OR SERVICER. MMORITY'gF HMDA'LAE 5“5M|55|0”g EROM CHP\;SE HOMEFLOAN DIEECI@ WERE 0R|G|NOATED AT SUBPRIME |§TERES" RgTES‘ Ng
Bopter o L G T e et o

s IANGE OF JPMORGAN CHASE
T b e e LA EANK NATIONAL ASSOGIATION. 2004 and 2006, anntial HVDALAR Transmital Sheets (16) vee submited Alnng i A12 872 home
lom of Inj armnlhm 0f umrmw Dﬁ?cz i I it JPMo ‘Chase and C e Sub
that between 2004 and 2 LA/VA/FSA-RHS
Twenty Urban MSAsMDs:

bmitted by the Chas ank USA, National Association Bank O sible for
g il IBA AR e viome Loan Diret

Between 2004 and 2008, the hventy MSAVMDS with lare minoriy populations were favorite tugets of Chuse Lending Specialiss and
mare tha sixty-two percent of all home loan applications created i the 383 MSAVMDs served by Chase Home Loan

ty of 412,872 error-riddled,
(Clck here to view a copy o LAR o Sk Ofcer s Covfction

@) Verifed HMDA-LAR Transmital Sheets (1) in 2004, 2005 2006, 2007, and 2008; and, thus may haveperjured rimelf(or herslf) by
certifying the correctness and and p plac
in these twenty MS.

Annual LAR submissions from this clandestine Boiler Room included:
5 Ak S AL (b S
Q2005 nzo . (68.09% of all originations were at subprime interest rates.
G g 1 a8 oallcrainenios et o e )
247 1041 Coan Aancauans (92.89% of ations were at subprime iterstr2te5)
ates

5
H
3
3
2
3

.m,f,,..m,m,m,.,.w:
s o e

of all ori
e \_AR"sunmussmns fad he fiducary responsiilyfo cotfying the correciness and
HMDA-LAR Public Disclosures for these five years show that one hundred pemen (10 of all 412,872, ications submitted in

1l i
these disclosures included Quality EdllFAIIure Ermrs (Re ulatmnc requires that annual submissions with more than ten percent
Uiy ansor o errors b et by FFIEC. (G B .56 004 MDA RESUAMESIon Guldelne)
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008 Predatory Lending, Mortgage Loan Fraud, and S Racial Discrimination/Racial Profiling Lendi
gage Origination Boiler-Room and 2013 Chase/SPS Elevent r Maneuver during the of Chase Securitization

CRIMINAL VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES.

i rigems Lo o o ial ‘MHH\L\ ing Pr
‘Mortgag e EoRE e th neuver during the of Chase Securiti

& ™ L o oF o o o = CRIMINAL VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES.
QrERATORS OF CHASE HOME LOAN DIRECTS PUKFOSELY USED THE WRONG BANK NAME IN AN 10 EVADE
20042008 AL L HMIDALAR DISCLOSURES WERE SUBMITTED UNGER THE NAWE CHASE MANHATTAN BAK USA. N, & AND 412,878 OF
A T SEECMUHI[UNEANCIICNE BN RCONECRMERS THESE ANNUAL SUBMISSIONS CREATED BY THE CHASE LENDING SPECIALISTS EMPLOYED AT THIS BOILER-ROOM. THESE
. o . SUBMISSIONS WERE RIFFLEDWITH EOIT AND VALIDITY ERRORS, AND ONLY SEVEN (7) FHAVA/FSA-RHS LOAN APPLICATIONs WERE
= ame o IV d all Transmittal Sheets must be signed and CREATED AT THIS BOILER-ROO}
cerifid by an %m o e Repondeat Tnstton. The Chase roodlr v wsed annual IMDA-LAR i 1
o u entication bySp ‘both FFIEC and OCC. The end. m.umy.lm“ From 2004 through May 2008 more than 78% of d as at this
Chas by Chase Home L % and 78% of them were sold 0 cener wereal ubprime terest ate and were submited o HMDAus the name of Chase Manhanan Bank A and ne
JPMovglnl ey Bk NAThe HMDA/Regulaion C Dis ) pondent 1D: 0000023160 d during ! bank
liate 1 same year, i ly-cleansed their P o ‘Additionally.although HMDA”
mxm;vp umeters, and thus, made them appear as conforming home mmg e loanis JPMor mr(.‘hn.w Bank, N, A, then cither LAR submissions are only. 09 MD, ‘public submissions from this bank were riffled
Securitied these home morigage loans ino awed KMUS certiicates, and sold these oans io GSEs, other finaneial insituions,or T orTors. ncluced oo ates of 3043 85,39 B50%. 87 796, and 86.3% respecively:
(Click Here to view HMDA-LAR Re-Transmission Standard.)
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MULTIPLE VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES. CRIMINAL VIOLATIONS BY JPMORGAN CHASE AND COMPANY AFFILIATES.

JPMORGAN CHASE BANK.NATIONAL ASSOCIATION OUTSOURCED TENS OF THOUSANDS OF CHASE-ORIGINATED

“TOXIC MORTGAGES” T0'SEL EcTPoxTroLIe STRvICING INC. THIRTL FIVE DAYS RETHE DOJSETTLEMENT THE 2013 ELEVENTHOUR OUTSOURCING MANEUVER BY JPMORGAN CriASE BANK, N. A AND SELECT PORTEOLIO SERVICING, NG, NoT

OF THE CHASE RVES LAWSUIT WAS ANNOL LJOSEPHA MR OF THECONUVER

PORTION OF THE SETTLEMENT INDICATED THAT JPMORG AN CHASE AND COMPANY MAY WAVE TO DIVERTED SOME

OF THE $+BILLION CONSUMER RELIEF INCLUDEDIN THESETTLEMENT T0 HOME MDRTGAGE LOANS HELD BY JPMCBNA FOR INVESTMENT;

AL R S T NS R DT D L SR it b PORTROLIO
ERVICING, IN

omos.

NAMING JPMORGAN CHASE AND COMPANY,
ADMINISTRATOR OF THE $4-BILLION CONSUMER RELIEF PROVISION. (IN RETROSPECT, THE DOJ’S UNPRECEDENTED ACTION OF NAMING
THE LOSING DEFENDANT IN A FEDERAL LAWSUIT
HISTORY WAS THE PROVERGIAL “NAIL N THE COFFIN” OF TENS OF THOUSANDS OF OWNERS OF THE CHASE-QRIGINATED <1
T WERE 1L LEGALLY-QUTSOURGED T0 SELECT PORTFOLI0 SERVICING, DURING THE 2013 CHASEJSPS ELEVENTH-
N SO TS0 URCING MANEUVER,
e removal o all traces of Chase Home Loan Difrect® fror than 41
applications suhmmed using he Responcent [0 DOW023160 foeing assigned T o Chase b Bk DA N A and s
ink bei C from il 1, if the 2004-2008 HM R Raw Data
Suhmlsslons fur Chase Manttan Bank SN A been store n he i e e e e thousands
ed “Toxic Mortgage™ may have never been di faced
e e e federal ernmnl ager\cles WINDOJ, 0CC, HUD, and CFP thata home b
originator named Chase Home Loan Direct® (aka: 1 2008 and e, that
the teams of Chase Lending Specialists manning thi i
istressed homeowners residing in urban MSAS/MDS, many D A e

etter C}
sarcusically referred to 35 e Snon I-bye Letter”. e e S e e s ner ht thl “Eleyeatt-Hour
sourcing Maneuver deprived tens of thousandsof owners of home morégage loan originated by Chase Home Loan Di
Shitto 2008 of the fghttul share of this 34Billion C Scitleme g in the Chase RMBS Setemont
Document was as foll

ut the remaining $4 billion i ief 10 ai by
unlnw[ulmndm of JPMorgan, Bear Stearnsand Washi L. That relief i
ed originai 10 reduce blight. *
Many oftheconsumers deprived o their rlghﬂ'ul share of this ituti Mfrican Americans resid
politan Diyi M de
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¥ QNH uoni2400 1niopa,

. the Distressed owner soned home mortgage loans were frst depriv ul share

sctloment, and then many Tced on by SPS, i iginated -Tovic Mong.gu*n “In

retrospect, this llegal Eleventh-Hou i ly “forced” many i in Americans

T ImMSA:/MDx o the proverbial “Back Of The Bus”: it jetsoncd them “Out o the Backibonr of the Busnto
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Settement. 1 esthat an undetermined percentage of the 123, e ey m.:f-mx stement were holdefsof Chase-
worizages, held by Chase for nvesiment purposes The Department of Jusice was never given a lstof the consumers receiving
rmlmllan. s, some (or)al of the S1-billon o Clh 2 have been
JPMorgan Chase and Company for i purposes.)
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8 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.

Loan Fraud, and Systemic Racial Disc tion/Racial Profiling Lending Practices of Chasd
Mortgage Origination Boiler-Room Chase/SPS Eleventh-Hour Maneuyer during
CRIMINAL VIOLATIONS BY JPMORGAN CHASE
AND COMPANY AFFILIATES.
BETWEEN ON MARCH 4, 2014 AND CONTINUING
UNTIL 2008, J/MORGAN CHASE BANK, N. A. AND
CCHASE MANHATTAN BANK USA, N. A. USED AN

THA’
YED BY CHASE HO!

ORIGINATED 175,237 OF THESE NON-

CONFORMING LOANS WHICH WERE THEN SOLD

TO JPMORGAN CHASE BANK.
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemie Racial Diserimination/Racial Profiling Lending Practices of Chase 2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Ra
¢ Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Mancuver during the of Chase RMBS Securitization Scheme Mortgage Origination Boiler-Room and 2013 Chase/S enth-Hour

ROLE OF TEAMS OF CHASE LENDING SPECIALISTS EMPLOYED BY CHASE HOME LOAN DIRECT®
MORTGAGE ORIGINATION BOILER-ROOM: “THE INMATES WERE RUNNING THE ASYLUM!”
LY R W T e e SO0 7 W T O TR O ST
prerrred: Py " .o vy 3 ==

ial Discrimination/Racial Profiling Lending Pract
Maneuver during the of Chase RMBS Securiti;

Exmmrngnge brokers originated 3,466 mortgage loans on

behalf of New Century, and for each originated loan,
brokers received an average fee from the borrowers of
$3,56, or 1.82% of the loan amount. Additionally, these
brokers received yield spread premiums from New

Century for 1,744of these loans, averaging $2,585 ach. In
total, the brokers received more than $17,5 million in fees
for the 3,466 loans.

Herb Sandler, the founder and CEO of the thrift Golden
‘West Financial Corporation, told the FCIC that mortgage
brokers were the “whores of the world.”

As the housing and mortgage market boomed, so did the
mortgage brokers; firms rose from about 20,000 in 2000
10 50,000 in 2003.

JP Morgan CEO Jamie Dimon testified to the FCIC that
his firm eventually ended its broker-originated business

in 2009 after discovering the lo; i
the losses of the loans that JP Morgan itself originated.

COMPLETE REPORT. hitps://www.govinfo.govicontent/pkg/GPO-FCIC/pdf/GPO-FCIC.pdf
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edatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practicesof Chase Hor tory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of I
er-Room, and 2013 Chase venth-Hour Maneuverduring the of Chase RMBS Securitization S rigination Boiler-Roomand 2013 Chase/SPSEleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.

Chase Lending Specialist utilized notorious-spammer/lead generator: fax.com for its 2004 Chase Home Loan

Direct® direct marketing campaign, even though the FTC had previously initiated multiple actions for violating

R e s (7 i Tilustrative example of illegal fax advertising broadeasted by notorious spammer fax.com. An undetermined fee

was paid by Chase Lending Specialists for each home mortgage applicant lead generated by fax.com; and Chase
Lending Specialists could have been fined up to $750 by FTC, for each lead purchased from fax.com by Chase
Lending Specialists.
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http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
https://www.govinfo.gov/content/pkg/GPO-FCIC/pdf/GPO-FCIC.pdf
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
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Home Mortgage App!
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemie Racial Diserimination/Racial Profiling Lending Practices of Chase 14-2008 Predatory Lending, Mortgage Loan Fr emic Racial Discrimination/Racial Profiling Lending Pr
Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme fortgage Origination Boiler-Roomand 2013 ChaselS th-Hour Maneuver during the of Chase RMBS Securiti;
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Notel: The level of ‘mortgage loan appli i terms.
application s one of the mxi mpanam element of th

Theupllnns g a)
L and \Fllec?uss o used
express melrappmval (or lav;k k thercof) of th terms oot a Droposed home mortgage oan beore the oot o
{aslonal HMDAAgorecats Repor thew tathetmes 221% nd 36.7%
ional loa je using these F: ons
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Diserimination/Racial Profiling Lending Practices of Chase

08 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Practices of Chase Home Loan
3ChasgSh R Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme

oiler-Room, and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme

Total Loan Applications
L

‘Subprime Loan Originations.

Rejection’)
Editand Valdity Failures
Applicant’s jections.
Rejection’) Loans Approved by Insttution

File closed il Rejection Rejection”)
L b

Loans Denied by Institution
Percentage of Applications wiNo Co-Applicant
Percentage of Originalions w/No Co-Borrower

THE RACIAL DISPARITY INDICATOR® (RDI) DATABASE, CREATED EXPRESSLY FOR THIS ANALYSIS, IS BASED
UPON HMDA-LAR PUBLIC RAW DATA ARCHIVES OBTAINED FROM THE GOVERNMENT’S NATIONAL

US Census Population by Race (aggregate, state or MSA/MD)

ARCHIVES AND IS THE LYNCHPIN OF THIS INVESTIGATIVE ANALYSIS. TO PROVES CONCLUSIVELY THAT Loansold Auereae Amount of Loan Applicaion

JPMORGAN CHASE BANK, NATIONAL ASSOCIATION (JPMCBNA) AND ITS SUBPRIME LENDING AFFILIATES: Percentage of subprime loans Average Amount of Loan Origination

CHASE MANHATTAN BANK USA, N. A. AND CHASE MANHATTAN MORTGAGE CORPORATION (CMMC) AKA Editand validity failure errors Percentage of Applications w/No Co-Borrower

CHASE HOME FINANCE, LLC, FROM 2004 TO 2008 THE CHASE CONSUMER MORTGAGE LENDING PRACTICES i Dimensions Percentage of Loan Originations w/No Co-Applicant
Percentage

Percentage of denied loan

CONVENTIONAL LENDING PRACTICES DELINEATED IN THIS REPORT WERE COMMON INDUSTRY
PRACTICES ADHERED TO BY OTHER NATIONAL BANKS AND MAJOR CONVENTIONAL MORTGAGE LENDERS.

Percentage applications wino co- applicants tons of home mortgage loan” before the completed loan application is

Pelcemaueongmumnsw/nn co-borrowers Wationial HMDA Aggregate Reports show that 24,0% of Asians, 25.4%

Arican Am a0 Wile, 1 45, O KA Helected erms and ‘Conditions of convertional Ioan apalcation i thce O Free-Will
;cc\mn Options, mnuaslmg\y HVBA-LAR Raw Data Disclosures for Chase Manhattan Bank USA, . A-Resbonde nt 10 0000023160 shows
(315 RElans. 2155 ATTICAI Atricatis. & 05 Wintes, and 4 756 RNAS Teject terms and congitions of contentional 1oah aplications

xgennnnonununnnnn oljg} olg|
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Origination Boiler-Roomar /SPS Eleventh:Hour Maneuver coring the of Chase RMBS Securitzation Schom

* All HMDA-LAR Public Disclosures must /w accompanied by lmm...m./snm 4 (TS) signed and um]lu/ by an “Officer the Respondent
Institution(s).” Because multiple Respondent 1his allegation, it is unknown if more
than one Chase Officer certified. Tramsmitil 203007 Sheets jmm e Chse Manbatn Bem USA, N. A. and JPMorgan Chase Bank, N. A.
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i imination/f
th-Hour \ rduring th

THE CHASE TWO-TIER HOME MORTGAGE ORIGINATION SCHEME Rmuuuzn COTTABORATION OFADIRECT
AND HMDA-LAR RESPONDENT] THIS
ENGED By PEDERAL AU
VIGLATION OF FEDERAL RESERVECTS: SECTIONS 244 AND 235 THE FOLLOWING THREE CHASE APFILITES WERE:
O CHASE HOME LOAN DIRECT® (aka: CHASE-DIRECT NON-PRIME LENDING CENTER,) — A DIRECT MARKETING HOME
'MORTGAGE ORIGINATION CENTER, LOCATED IN THE FORT WASHINGTON, PA'S BRANCH OFFICE.
O CHASE MANHATTAN BANK USA, NATIONAL ASSOCIATIG
D .vrmmmmcmsz BANK, NATIONAL ASSOCIATION.
LLOAN DIRECT®,THE UNDERPINNING OF THIS ILLICIT SCHEME, WAS CREATED IN EARLY 2004 AND

E HOME D]
OPERATEDCONTINUOUSLY UNTIL MAY 23,2008, WHEN IT WAS ABRUPTLY' SHUTDOWN, THIS BOILER-ROOMWAS
E MANHATTAN MORTGAGE CORPORATION (CMMC) BRANCH O] IN FORT WASHINGTON, PA..

'I'HE ROLE Ol-‘ mls cL BOILER-ROOMWAS TO:

O FACILIATE THE CREATION OF CONVENTIONAL HOME MORTGAGE APPLICATIONS FOR AFRICAN AMERICANS AND
OTHER EC ECONOMICALLY-DISTRESSEDCOI;SUMERS AND ORIGINATE CONVENTIONAL NON-CONFORMING

[ON (PARENT LISTED AS JPMCBNA IN HMDA DATABASE), AND;

O SUBMITTHESE NON.CONFORMING HOME MORTGAGE LOANS TO FFIEC VIA CHASE MANHATTAN BANK USA, N.A.
USING. HMI)A 0000023160
O CHASEMANI M N. A WOULD THEN IMMEDIATELY SELL THESE ORIGINATED NON-CONFORMING
FOME LOANS TO JPMORGAN CHASE BANK,N. A. (JPMCBNA) x
O AFTER PURCHASING THESE LOANS FROM CHASE MANHATTAN BANK USA, N. A., JJMCBNA WOULD THEN RE:-
SUBMIT THEM TO HMDA AS CONFORMING HOME MORTCAGE LOANS USING HVDA RESPONDENTID: 0000000008-1:
ESE LOANS WOULD IDENTIFY JPMCBNA AS BOTH RIGINATOR AND SERVICER ON

427
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemie Racial Diserimination/Racial Profiling Lending Practices of Chase
Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme
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. when Af involved in the I process, their Free-Will
Re]eclmn rates were the same as Asians and Whites. However, after completed applications that were sent to the.
Underwriters, the approval rates for African Americans were sixteen percentage points lower than Asians end Whites,
and the denial rates for African Americans were 14.2% and 12.6% higher than Asians and Whites, respective

431

‘TER, THI HEIR OF
RMDS TRUST CERTIFICATES FILED WITH THE STOCK AND EXCHANGE COMMISOION (SEC).

* Federal Reserve Act - Section 23a and 23b restrictions regarding the transfer of low-quality assets to affiliates.

428

Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Schem

2004-2007 National HMDA-LAR Aggregate Reports Home Mortgage Lending
Practices - 101,633,898 Conventional Home Mortgage Loan Applications and
51,730,789 Conventional Home Mortgage Loan Originations.
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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase Loan Fraud,anc nic Racial Discrimination/Racial Profiling Lending Practices of Cf

Mort nation Boiler-Roo 12013 Chase/SPS Eleventh-Hour Maneuver du the of Chase RMBS Securitization Scheme. UGS hand 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.
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08 Pr ing, Mortgage Lo: ud, emi

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemie Racial Diserimination/Racial Profiling 20042 tory Ler ic Ra
) 3 Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour

jal Discrimination/Racial Profiling Lending Practic
Mort rigination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase R M sS

neuver during the of Chase RMBS Securitization Scheme

sumer Financial Protection FP

The CFPB was under provision of the Dodd-Frank Wall
Street Reform and Consumer Protection Act and was given the job of preventing preda
mortgage lending, mortgage fraud, and Systemic Racial Discrimination/Racial Profiling. Its
role was to make it easier for consumers to understand the terms of a morigage before
agreeing to them. It deters mortgage brokers from earning higher commissions for closing
loans with higher fees and/or higher interest rates and requires that morigage originators
not steer potential borrowers to the loan that will result in the highest payment for the
originator.
The six CFPB missions include:
1. Roofing out unfair, decepfive, or abusive acts or by writing rules,

companies, and enforcing the law.

. Enforcing laws that outiaw discrimination in consumer finance.
Taking consumer complaints.
Enhancing financial education.

. the of using financial products.
. Monitoring financial markets for new risks fo consumers.

435

ractices of Chase predatory Lending, Mo Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase
ation Scheme Irigination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase ccuritization Scheme
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datory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chas 00 3
nation Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme Mortgag
T TAN BANKUSA NATIONAL ASSOCIATION SYSTEMIC DISCRIMINATORY HOME MORTGAGE
CONSUMERS RESI! Ds, 20 mlu—anJPMORGANCllASEDANK NATIONAIASSOCIATIONERAUDULENTHOMEMORTCAGRI ENDINGER AGTICES
Y CHASE LENDING SPECIALISTS FOR AFRICAN
AMERICANS AND OTHER FINANCIATLY DISTRESSEDCONSUMERS RESIDING WITHIN 1N 354 MSAS MDY IN 44 STATES.
SIXTY-FOUR PERCENT OF ALL CHASE TOXIC MORTGAGES ORIGINATED FOR AFRICAN AMERICANS RESIDING IN 20
OF THE 384 MSAy/MDs, AND THE. VASTMAJORITY OF THE CENSUS TRACTS WITHIN THESE 20 MSAs/MDs WERE BELOW/
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2004-2007 Chase Manhattan Bank USA, N. A. Mortgage Lending Practices in 7-Inner-City MSAS/MDs.
(13,761 Mortgage L i to HMDA-LAR via 1D: 0000023160-1.)

TINNER-CITY. M%MD&

17,677 Non-Conforming

n jage Loans
originated and submitted to
HMDA by Chase Manhattan

1D as conforming
mortgages alongith 69541
originated and 23,437 purchased.
home mortgage loans.
SUMMARY OF VIOLATIONS
llegal Two-Tier Origination
Process in which HMDA-LAR,
us, Deed-of-
Tru
show that mortga
owned by both JPMorgan Chase
Company Affiliates at the
Same time.
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Under the new guidelines, there are revised thresholds for requiring resubmission, and for assessing if a
full review of the sample will be performed based on errors in the initial smaller set of loans. Assessment
of the data will be conducted on an individual data field basis. The new testing sample sizes and
thresholds are as follows:
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JSTRATIVE EXAMPLE ONE

DDODD-FRANK WALL STREET| REFORMAND CONSUMER PROTECTIONACTTO PROVIDEA LEVELPLAYING FIELDFOR
AMERICAN CONSUMERS, BUT CFPBPLAYS NO ROLE IN THE ACTUAL CONSUMER Compliant ARBITRATION PROCESS. IT
R el R VL e el i e G o Ao S e S e e
“IMMEDIATELY” FORWARDS THEM TO ONE OF THE TH WHICH INSTALLED ITS
COMPANY-PORTALAPPLICATION. THE COMPANY REVIEWS AND ADJUDICATES THE CONSUMER’S COMPLAINT, AND
THEN RENDERS ITS DECISION TO BOTH CFPB AND THE CONSUMER; AND THEN CLOSES THE COMPLAINT. THERE IS NO
MECHANISM IN THE CFPB Compliant PROCESS FOR THE CONSUMER TO DISPUTE OR APPEALTHE COMPANYS FINAL
ARBITRATION DECISION.

11/14/2021

TITLE X—BUREAU OF CONSUMER FINANCIAL PROTECTION
Main article: United States Consumer Financial Protection Bureau Title X, or the “Consumer Financial Protection Act of 2010, establishes the
Bureau of Consurmer Financial Protection. The new Bureau regulates consumer financial products and services in compliance with federal law. The
Bureau is headed by a director appointed by the President, with advice and consent from the Senate, for five-year term. The Bureau is Subject to
financial audit by the GAO, and must report to the Senate Banking Comittee and the House Financial Services Committee bi-annually. The
Financial Stability Oversight Council may issue a “stay" to the Bureau with an appealable 2/3 of the vote. The Bureau is not placed within the Fed,
butinstead operates independently. The Fed is prohibited from interfering with matters before the Director, directing any employee of the Bureau,
madifying the Bureau's functions and responsibilities or impeding an order of the Bureau. The Bureau is separated into six divisions:
Q Supervision, Enforcement, and Fair Lending
Research, Markets, and Regulations
Offce of the cmec Operating Officer
General Cou
onsumer Educauun ‘and Engagement
Extemal Affair
Wit h Butea, anew Consumer Advisory Board assists the Bureau and informs it of emerging market trends [40] This Board is appointed by
the Bureau's Director, with at least six members recommended by regional Fed Presidents.[40] Elizabeth Warren was the first appointee of the
msmsm as an adviser 10 get the Bureau operating. The Consumer Financial Protection Bureau can be found on the wet
was formally established when Dodd-Frank was enacted, on July 21, 2010. After a one-year “stand up" period, the Bureau obtained

The Bure:
enforcament authority and began mostactivtes on July 21, 2011
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004-2008 Predatory Lending, Mortgage Loan Fraud, and S ial Discrimination/
Profiling Practi

BETWEEN 1999 AND 2016, A TOTAL OF 481,996 FHA/VA/FSA-RHS HOME MORTGAGE LOAN
APPLICATIONS WERE RECEIVED FROM ASIAN CONSUMERS. THIS WAS 2.2% OF THE
TOTAL GOVERNMENT INSURED/GOVERNMENT GUARANTEED HOME MORTGAGES
RECEIVED DURING THIS PERIOD. ASIANS WERE 4.7% OF THE US POPULATION IN 2010.

ot OANE o .

528

11/14/2021

“Consodog (V) WlBLISUPY Sp10323 pipSoniy 1 oo
1D SISO 4 ATV AN rowi2a0 iop3 2ounos:

AP TVaWH mowiznop iopsy oumos:

Choisodoy (1Y) WOLDAISIIDY Spa02% pup s3SIy oy

88


http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx

11/14/2021

2004- g aud I Discrimination/R:
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FROM 1999 TO 2016 Z 667 174 FHA/VA/FSA-RHS MORTGAGE LOAN APPLICATIONS WERE
AMERICAN CONSUMERS. THIS WAS 12.4% OF THE TOTAL

GOVEI RNMENT INSU'REDIGOVERNMENT GUARANTEED HOME MORTGAGES RECEIVED

DURING THIS PERIOD. AFRICAN AMERICANS WERE 12.6% OF US POPULATION IN 2010.
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Discriminatio ial Profili
nth-Hour Maneuver during the of

BETWEEN 2004 AND 2007 THERE WAS A STEEP DECLINE IN THE NUMBER OF FHNVA/FSA
RHS HOME MORTGAGE APPLICATIONS SUBMITTED BY AFRICAN AMER

CONSUMERS, BUT IN 2008 AFTER THE SUBPRIME LENDING MARKET IMPLODED THEY
RETURNED GOVERNMENT INSURED/GOVERNMENT GUARANTEED MORTGAGE LOANS.
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2004-2008 Predator
Practices of Chase Home Loan
Chase RMBS Securitization Seheme,

BETWEEN 1999 AND 2016, 2,006,941 FHA/VA/FSA-RHS HOME MORTGAGE LOAN
APPLICATIONS WERE RECEIVED FROM RACE NOT -AVAILABLE. THIS WAS 9.3% OF THE

ED/GO UARANTEED HOME MORTGAGES
RECEIVED DURING THIS PERIOD.
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CRA RATING ERRORS (lato 3)
ERROR1a: Prior to the October 2004 merger of JPMorgan Chase Bank, N. A. with Bank One, N. A. (OH) and Bank One, N. A.(IL); &) the

respondent ID for JPMorgan Chase aank N. A was 0000852218, b.) the Respondent ID for Bank One, N. A. (OH) was 0000007621, and

) the Respondent ID for Bank One, N After the merge g National Bank: JPMorgan Chases

Bank, N. A. should inued to sunmll its HMDA Di > ; however, between 200
IMDA-LAR Public Di the Bank One, N D: 0000000008. I 2011, JPMorgar

(Chase Bank, N. A. finally currened this egregious Regulation C violation, and since ihaA time has submited its HMDA LAR Public

Di i IDbut no D; 0000852218,

| ERROR 11: JPMCB requested that its CRA A; i purchase,
e e by JPMCB or its affili hird|
aries were considered for C! between JPMCE and i i is

(Chase Manhattan Bank USA, N. A. was listed on the HUD
Listbetween 2000 and 2003, in this CRA )

[ERROR2a: The bank asked that ortgage il Chase Bank USAN.A. and Chase Manhattan
porgege Conpery, be consdered I s oion jonally the bank asked fr conideraton ofhore mortgage oans riginated by
it veure usineses thata ajorty-cvned by Chase Venures Holding, 1, a PMCB N.A.subsiary. Al appicaleoans

i ventures within JPMCE in our review.

|ERROR2D: JPMorgan Chase Bank, N. A. was given an "OUTSTANDING" CRA rating by the OCC in 2007 even though it along wiith its

wholly-owned subsdiary Chase Home Finance, LLC, waslisted by WSJ and Bloomberg Iformation Servces a the 7th argest subprime

lender in the nation. (during this period it Ived in an illegal Two- affiliate:
USA.N.A)

|ERROR3: This CRA Assessment shows is for Respondent ID: 0000000008, but this Respondent 1D was not assigned to any respondent
Ibecause the respondent ID for JPMorgan Chase Bank, N. A. was changed to 0000852218-9in 2011 when the CFPB was given Supervisol
[Agency Responsibility for this National Bank; Additionally, no CRA Rating of ANY BANK were performed by CFPB from 2011-2017. (
(There wasno menlluned of the pwmal D ufJPMurgan L= Bank N.A. inthe 2013 Chase RMBS Lawsuitin which JPMCB wasliste
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Predatory Lending, Mortgage Loan d ¢ Racial Discrimination;
of Chase H nth-Hour M

COMPRTOLLER OF THE CURRENCY (OCC) AND FEDERAL RESERVE.
BankName city || state| %2 Rating Examination
BankOne, N.A. llinois Chicago | IL I 23112004 | Outstanding Large Bank
JPMorgan Chase Bank.(NY).il New York | NY | 9/8/2003 | Outstanding Large Bank
JPMorgan Chase Bank.N.A il Columbus o OH - /112007 Large Bank
JPMorgan Chase Bank.N.A. 12312013 Large Bank
Chase Manhattan BankUSA, N.Af Newark 1 DE Large Bank
Chase Bank USA,N.A. N DE Large Bank
Chase Bank USA. N.A. DE g Large Bank
e Bank Usa. A Nevark _f_0E Cimied Purpose Bk
ingionl DE Limited Purpose
Source: Offce of the Commmueruf o) Galaaa R A (S0 Res e o st G e £
and Limited Purpose Bani

*ERRORI igned to Bank One, Illinois until it merged with JPMorgan Chass
Bank, New York on August 1, 2004. Afier the merger, the combined banks were moved to the OCC's jurisdiction, elevated to
National Bank status, assigned the name of JPMorgan Chase Bank, National Association (JPMCBNA), and was assigned
Respondent ID: JPMC ined under the the OCC from 2004 through 2012; after wmch u
was moved under the. ‘unsmtlmn of the CFPB, and re-assumed
Ratin 0000852218-7 has been available since it was moved under the jurisdiction of CFPB i
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CRA RATING ERRORS (4 to 8)

IERROR: Between the years 002 Chase USA, Nati three
i prime Lender and it (see below). Inexplicably, HUD discontinued this st in 2005 during the
height of the “Subprime Lending Frenzy” when it ceded,

ERRORS: Asesament AreNew CastleCourty, elaware prt of MSAMD: 49864 sl HMDA-LAR Dislosurs Beerting Deson
Flaw” hid the existence of 384 MSAS/MDsin which Respondent ID: 175k
004 and 2008, The percentag P
(36:5%, 69.2%, 89.4%, 95.8%, and 96.35%, respectively (1t 1D:
xcellent CRARating at any point during this five-year period.)

o
have received an

[ERRORS: Assessment only New Castle County, of MSA/MD: 48864; no mention of the HMDA-LAR disclosures
for other 383 MSAS/MDsmissing from asséssment of Respondent 1D: 0000023160 between 2004 and 2008 (CRAASsessment made no
references of either subprime lending or Discriminatory lending practices this respondent.)

3 of MSA/MD: 48864; No mention of the 384 MSAS/MDs n which
icati 004 (CR &

ERR
Res
either subprime lending or Discriminatory lending practices this respondent)

ERRORS: No HMDA-LAR Public Discl d for R , from either Chase Bank USA, National
| Association or its predecessor Chase Manhattan Bank USA, N. A. from 2009 through 2016; yet CRA rating list 0000023160-1 as the
e of its outstanding rating for this now "'Limited Purpose Bank’
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th-Hour Manes

Starting in 2004, Chase Manhaitan Bank USA, N. A and JPMorgan Chase Bank, N. A did nothaveto restrit their Prednmr¥‘Lendmg,

jortgage Loan Fraud, and Systemic Racial paliaanns ol Profiing Practices to just Afican Americans esiding n the Seven
Inner-Cuy MSAS/MDS including Allanta, Balumore, Detrol, Memphis, Richmond, Virginia Beach and, Washin - but N
Citles Such a5 L0s ANGeles, Miami Beach.and other MSASIMDS SIS0 became prime targets of inese Ghase Morigage brokers.
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tory Lending, Mor mic Racial Discrimination/Racial Profiling Ler
igination Boiler-Roomand th-Hour Maneuver during the of Chase RMBS

(RACIAL AND ETHNICITY 2004-2008 HMDA-LAR DISCL
AMER PANIC AND LATINO CONSUMERS WERE TARGETED BY CHASE MANHATTANBANK USA, N. A,

HOME MORTGAG UPON AFRICA
CATEGORIES OF 19.0%, 18.2%, AND 20.6% VERSUS DISCRMINATORY HOME MORTOAGE LENDING PRACTICES BASED UPON
BOTH AFRICAN AMERICAN RACIAL CATEGORY; AND, HISPANIC AND LATINO ETHNICITY OF 31.4%, 33.7%, AND 37.2%.

Shans barw LA, A 6003080 Owtm Baek USA M &
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" B4 MRALMDN e Ew Outegems i Ma MMAAMS

SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND RECORDSZAMDMTS?;,:':%;?&%ﬂgxg}'f@g%ﬂ'SCLOSURES FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.
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tor ing, Mor emic Racial Discrimination/Racial Profiling L
Origination Boiler-Room and th-Hour Maneuver during th

(Racial And Ethnicit ics Shown In Lar ken, Subprime, and No Co Applmaﬂl Obtained from Government-
Authenticated HMDA-LAR Public Raw Data Disclosures Stored in National Archives and Records Administration (NARA))

HOME MORTGAGE L
980 CHASR BAMS ULA A TR CATEGORIES OF 30.8%, 29.8%, AND 32.7% VERSUS
e, CaVIOL B s - g BOTH AFRICAN AMERICAN RACIAL CATEGORY; AND,

'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND RECORDS ADMINISTRATION (NARA) REPOSITORIE
RECORDS ADMINISTRATION (NARA) REPOSITORIES.
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(e AT S , Subprime, and
enticated HMDA-LAR Public Raw Data Disclosures Stored in National Archives

'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.

1S OF 2004-2008 CHA K_USA, NATIONAL ASSOCIATION ETHNIC DISPARITY TOR
IN LOS ANGELES METROPOLITAN STATISTICAL AREA/METROPOLITAN DIVISION (MSA/MD): 31084.

(Racial And Ethnicit Shown In Lar , Subprime, and
i IDA-LAR Public Raw Data Disclosures Stored in Nati

SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.

(Racial And Ethnicit ics Shown In Lar Suhpnme and No Co-Applicant Obtained from Government-
Authenticated HMDA-LAR Public Raw Data Disclosures Stored in National Archives and Records Administration (NARA).

'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.
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HOME MORTGAGE L
N TaORIES OF 414 19, 47.8%, AND 53.3% VE} ORY HOME
BT AFRICAN AMERICAN RACIAL CATEGORYAND,
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2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES — FEDERAL GOVERNMENT’S NATIONAL ARCHIVES AND
RECORDSADMINISTRATION (NARA) REPOSITORIE
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tory Lending, Mor mic Racial Discrimination/Racial Profiling Ler
igination Boiler-Roomand th-Hour Maneuver during the of Chase RMBS

HOME MORTGAGI UPON AFRICA
CATEGORIES OF 12.1%, 11.6%, AND 11.4% VERSUS DISCRMNATORY HOME MORTOAGE LENDING PRACTICES BASED UPON
BOTH AFRICAN AMERICAN RACIAL CATEGORY; AND, HISPANIC AND LATINO ETHNICITY OF 57.7%, 63.9%, AND 70.5%.

'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT’S NATIONAL ARCHIVES AND
RECORDS ADMINSTRATION (NARA) REPOSITORIES,

tor ing, Mor emic Racial Discrimination/Racial Profiling L
Origination Boiler-Room and th-Hour Maneuver during th

HOME MORTGAGEL
CATEGORIES OF 4.5%, 4.19%, AND 4.6% VERSUS
FRICAN AMERICAN
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'2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES — FEDERAL GOVERNMENT’S NATIONAL ARCHIVES AND
RECORDS ADMINTRATION (VARA)REPOSITORIES,
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(Racial And Ethnicity Demographics Shown In Lar Action-Taken, Subprime, and No Co-Applicant Obtained from Government-
Authenticated HVIDA-LARPublic Raw Data Disclosures Stored in National Archives and Records Administration

'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.

1S O TIO) 0 ON ET D ND
NEWARK, NJ METROPOLITAN STATISTICAL AREA/METROPOLITAN DIVISION (MSA/M
(Racial And Ethnicity hown In Lar , Subprime, and No Co-Applicant Obtained from Government-
Authenticated HMDA-LAR Public Raw Data Disclosures Stored in National Archives and Records Administration (NARA))

SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.
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'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND
RECORDS ADMINISTRATION (NARA) REPOSITORIES.
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2000 Chaee Bowe 40 1 A o iy
L .y G, B Ak O
[N —
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ic Racial Discrimination/Racial Profiling Ler
th-Hour Maneuver during the of Chase RMBS

HOME MORTGAG UPON AFRICA
CATEGORIES OF 28.1%, 20.2%, AND 30.3% VERSUS DISCRMINATORY HOME MORTOAGE LENDING PRACTICES BASED UPON
BOTH AFRICAN AMERICAN RACIAL CATEGORY; AND, HISPANIC AND LATINO ETHNICITY OF 47.3%, 51.2%, AND 53.9%.
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'SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT’S NATIONAL ARCHIVES AND
RECORDS ADMINSTRATION (NARA) REPOSITORIES,
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Origination Boiler-Room and th-Hour Maneuver during th

HOME MORTGAGE L
CATEGORIES OF 15.1%, 13.99%, AND 14.2% VERSUS
BOTH AFRICAN AMERICAN RACIAL CATEGORY; AND,

'2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES — FEDERAL GOVERNMENT’S NATIONAL ARCHIVES AND
RECORDS ADMINTRATION (VARA)REPOSITORIES,
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Origination Boiler-Room and 201 th-Hour Maneuver during the o RMBS

(Racial And Ethnicity Demographics Shown In Lar Action-Taken, Subprime, and No Co- Awhcam Obtained from Government-
Authenticated HVIDA-LARPublic Raw Data Disclosures Stored in National Archives and Records Administration (NARA).
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igination Boiler-Roomand th-Hour Maneuver during the of Cha s

(Raclal And Ethniclty Demographics Shown In L Action-Teken, Subprime, and No Co-Applicant Obained from Goverment-
Authenticated HVIDA-LAR Public Raw Data Disclosures Stored in National Archives and Records Administration (NARA).

2004-2008 CHASE BANK USA, NATIONAL ASSOCIATION. HOME UPON AFRICAN Y RACIAL
2004-2008 HMDA-LAR PUBLIC DISCLOSURES - ALL RACIAL CATEGORIES PLUS HISPANIC OR LATINO ETHNICITY X CATEGORIES OF 19,09, 18.6%, AND 20.1% GEL ES BASED UPON
LAR Acton Taken Subprime BOTHAFRICAN AMERICAN RACIAL CATEGORY; AND, 8%, 47.2%,

Racil Category
sian
i i

gt
2
Hispanic or Latino
LAR Action Taken
Racial Cat 3 | 4

rcan merican
i

Race Not vallable (RNA)
[average (ai

[ s ] o] [ 10om | [ 5o |
SOURCE: 2004-2008 HMDA-LAR PUBLIC RAW DATA DISCLOSURES ~ FEDERAL GOVERNMENT'S NATIONAL ARCHIVES AND RECORD;A”“DM,N,m:’:f,o,:f,'f,\';ﬁﬂgp"ggﬁrgg{;‘sn‘SC“’S"”ES EDERAL GOVERNMENT'S NATIONAL ARCHIVES AND.
RECORDS ADMINISTRATION (NARA) REPOSITORIES.
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008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practice
e Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitizatior

DETAIL DESCRIPTIONS OF SEVEN CRIMINAL VIOLATIONS DIRECTLY
ATTRIBUTED TO JPMORGAN CHASE BANK, N. A, CHASE MANHATTAN BANK
USA, N. A, AND CHASE MANHATTAN MORTGAGE CORPORATION/CHASE
HOME FINANCE, LLC.

566

COINO0oN (1 21V ) HODASUND) Sp2033% PSS

568

i COMBAITTTHR MM, SO AMD MPPRLLATA S TR CVSCOMAART ROCRSANS CANARITMCATE COMFLABES
'WITHOUT FEAR OF DISPUTES (OR OTHER FEDERALAGENCIES.

ALWAYS RECEIVE CFPB“KIS§
THESE COMPLAINTS ARE

L THEPOORLY-DESIGNED, COMPANY.CENTRIC CFPBCOMPLAINT) DATABASE, AND THE ALL-SEEING, ALLEKNOWING

CEPB(X)MPANY JRTAL, WERE DESIGNED BY THE PRE-EMINENT CRM VENDOR: mﬂwﬂh
of interest to the cnrmmm department.
3. THE CURRENT,
a) SPECIIYYHOWNA“ATIVE!ANDAT'
REFERRING
DUFLICATE OF A PREVIOUSLY .
evidence to battress his or her
2 INCI.UDE FIEI.DS  DESCRIBING THE CHIDNOI.OGYOFINCIIYENT INCLUDING
LOCATION, DATE AND APPROXIMATE MO
4. JANUARY 2013 T0 MARCH 2017, ANAS’I'OITNI!ING 9;7 24 OFALLCOMPANY,
msrms'ro CEPB ERRED FROM FEDERAL AGENCIE!
DISPUTED BY CONSUMERS bat the rﬁmn;mey
of the
5.

145150 CONSUMERS® ABQUT THE
THE
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INVESTIGATIVE WEB-DOC DASHBOARD: ? JPMORGAN CHASE BANK, N. A. AND CHASE BANK USA, N. A,

“TOXIC MORTGAGE” LENDING PRACTICES, AND 2013 CHASE/SPS ELEVENTH-HOUR OUTSOURCING MANEUVER. [F ‘
—

Chase Chase Chase Chase
Lending Lending Lending Lending
Specaltsts Specaltsts Specaltsts Spectaltsts

Chase Chase

Lending Lending
Spectaltsts Specialtsts tallsts
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INVESTIGATIVE WEB-DOC DASHBOARD: 200 JPMO NK, N. A. AND CHASE BANK USA, N. A

TOXIC MORTGAG LENDING PRACTIC] OURCING MANEUVER. I I
TR OF S IVBEPENMES T DEAMS OF « AAE L ENDRNE MR TS EMPOr e Wy
RO NS L LA AN WA ST BEONE N R PR E L wmaman.
AENBOUC FOLMY SEE EELOW L AND THEN AERE B3OVRERES
POME VTGN (WG AL A A
UMY A TR E G (AT AN

i bosbugi dssrily ovd 162 bapuriveny ot wpest
e raperind b sl o teene

Caonsodoy (1Y) HOUDISTUIDY Spi0333 P S350
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 COMPLAINT E” FROM
DATABASE DOES NOT INCLUDE GEOGRAPHICALLOCATION momlmon ‘such as City or MSA/MD, that

TO ALERT CFPBOF) Al BY
k

(x)nsuln‘m]%bn d-ch
h mnmm—;'-'u eevesdo ot

e welbmows dbecimonsory ceimes sk s Mocuegt Feead, Heqhutag, ReculE wibing,Frolsioy Londing and oters)

THEDODD FRANK WALL STREET REFORM AND CONSUMER PROTECTION ACT CREATED CFPB AS AN

ATOMOUS FEDERAL AGENCYWITH N \UTHORITY, This was doue fo ensure that CFPB

b
of another federal government ageucy.

IN RETROSPECT, THE ESTABLISHMENT OF A NEW, AUTONOMOUS FEDERAL GOVERNMENT AGENCY
wImE ScH BROAD, SWEEPING POWERS APPEAREDTO DX THE SILVER BULLET- SOLUTION
PREVENT A REOCCURRENCE OF THE NEAR
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http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
http://www.cfpbcomplaintmonitor.org/
http://www.cfpbcomplaintmonitor.org/CFPB_Final-Policy-Statement-Disclosure-of-Consumer-Complaint-Data_032513.pdf
http://www.cfpbcomplaintmonitor.org/
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(ONNOVEMBER 19, 2013, JEMORGAN CHASE AND COMPANY FLEADED GUILTY TO ALLC] LATED TO THE DOJ'S CHASE
RMBS TRUST CE T CAWRDIT AND YRS FINED OF THIRTEEN BILLION DOLLARS OF WHICH EOUR BILLION DOLLARS WAS To
Egmfwxy’s:&%omsussm CONSUMERS ADVERSELY AFFECTED BY THE UNLAWFUL PRACTICES OF JPMORGAN CHASE AND

vidu:

o ikt g

“Without a doubt, i i ge meltdown,” said US Attorney General Eric H.

Holder, Jr. JPMorgan was not the only financi ion during this period t themto unsuspecnnmnvesmrs.
behavior. R

prosecution.

does
In addition, of

fraud investigationsare ar from over. No firm, no matter how,
but. nfsﬂ in th nvesugulmnslhut remain nngmng,

et ety il it MBS iorking Croup fo 1 relieswerk b onty 1 h ek
Sl bllllon in the form of relief to ild cnnmmen harmed
and We et el wil ke vanous forms,
to reduce blight.

“Potenti lon of JPMorgan Chase and Company (JPMCC) never. the victims
B R s SR AT tuton for the criminal violations perpetratzd by
JPMCC Affiliates il BaTi N, Ar Chase Bank USA N A_ . . Morgan Aciusation Gorboration (GF MAC)and Ghace Heme Finance. L LC
end JPMCC b parthers: Seect PoriolioServicing, . and eutsche Bank Trust Company. The underlying ragedy of this “failureofthe DOU” to
ccumm.s and riminal Violation ime is that many of these victims
Kitican Americin. Hiopan
Laspects of this fraud mrtvs» crime.”

NOL&NO2 oy Stearns and Washingtor in “Fi us Justice” by. d
Company on March 8, 2008 and September 25, 2008, res;mmuy

Click here to View DOJ November 19, 2013, Chase RMBS Trust Certificate Lawsuit Settlement,

572

SUMMARY OF MAJOR REGULATION C VIOLATIONS UNDETECTED BY FFIECAND SUPERVISORY AGENCY: OCC.
Poorndior ineptmontoring by FFIECanlor OCC alloes:
Manhattan BankUSA N A (aks ChsseBankUSA N. A) P

Bank Officers of C \N.Ato
the Chase Manhattan Bank USA, N. A. rupnndenl name; even though this bank’s name was clunged to Chase Bank USA, N. A. in January 2005.
Anon-FHAcertified subprime and Alt-A lender: Chase-Direct Non-Prime L more th

D assigned to and OCC- SANA (No further HMDA-LAR

from this bank. was closed down in 2008)
S ENCIERIEA 10 (010 @I AL with
(Th by another
appendedto Crrs JSA,N. A2 ) The fact that
by FFIEC rai i the complete HMDA-LAR Public Discloure Process
A A (G U N AN il
! ds, without flaggir
Maliple Chase aflate Instittions o submit annal LARS ifled vith more than 80% quaity et failur rrors betueen 2004 and 2008
JPMorgan Chase Bank, National Association (JPMC da inance, LLC, and
1o beexempt rom R it merged with HMD;
MMC) who had ARs since 1999. Additionally, JPMCBNArequested that the OCC i
i originated by both CMMC and CHF in its Community Re-Investment (CRA) Ratings Calculation.-
JPMorgan Chase Bank, National falsely el T D TS e R
Bank One was not July 2004; and, aithough 63, JPMor
2003, and 1,035,885 conventional mortgage applications were created by Bank One in 2003 5 o toal o only 271,480 conventional loan appllcanons
created during 2004 by the merged entities s inaccurate, and grossly understated.
—— CLICK HERE TO VIEW DOCUMENT DESCRIBING HMDA-LAR VIOLATIONS BY CHASE AFFILIATES, -
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2004-2008 Predatory Lending, Mortgage L oan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practi n
Jortgage Origination Boiler-Room and 2013 ChaselSPS Eleventh-Hour Maneuy er during the of Chase RMBS Securitization Scheme

20002-2004 HMDA-LAR DISCLOSURES SHOW THAT CMMC ORIGINATED 1,648,188 CONVENTIONAL HOME MORTGAGE LOANS,
'PURCHASE 1,005,768 LOANS, AND SOLD 2,270,264 MORTGAGE LOANS TO JPMORGAN CHASE BANK, NY/JPMORGAN CHASE BANK, N. A.

(oA
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http://www.cfpbcomplaintmonitor.org/ORIGINATION_SECURITIZATION_SCHEME/DOJ_November_19_2013_Chase_RMBS_Trust_Lawsuit_Settlement_Press-Release.pdf
http://www.cfpbcomplaintmonitor.org/DOCUMENT%20DESCRIBING%20HMDA-LAR%20%20VIOLATIONS%20BY%20CHASE%20AFFILIATES.pdf

